
First Unlon Natlonal Bank 
of FlorlQ 
Post Office Box 44249 
Jacksonville. Florida 32231-4249 
904 36 1-2265 

April 14, 1993 

Mr. T. J. Greeson 
Nassau County - Clerk of Courts 
P.O. Box 456 
Fernandina Beach, FL 32034 

Dear Mr. Greeson: 

Per our conversation, the existing contract bestween the Clerk of Court and First 
Union National Bank will be extended for two years until March 31, 1995. 1 
certainly appreciate the opportunity to continue this relationship. 

After speaking to our Funds Management Department, I am pleased to inform 
you that your interest rate on investments for the next two years will be 2.5 basis 
points higher than the current rate. The new rate will be Effective Fed Funds less 
35 basis points. 

I have also reviewed your current service charges and current compensating 
balance. Due to today's earnings credit rate, your new compensating balance will 
be $335,000. As in the existing contract, the bank will review this balance and 
adjust accordingly every six months. 

Please call me with any questions or concerns that you may have. I look forward 
to working with you and the Clerk's Office. 

Sincerely, 

-- ~ ~ ~ $ ; ; ~ ~ .  -4 

Debbie S. Friedman 
Cash Management Sales Officer 

;:< /<;;, $5 .5 : 
L- Cash Management Division 

cc: Faye Jones 





FINANCE PACKAGE 
BOARD OF COUNTY COMMISSIONERS MEETING 01/25/93 

I. BUDGET TRANSFERS TO BE APPROVED BY THE BOARD 
r 

A. County Transportation 
Road & Bridge 

Request to transfer $2,500.00 from Salaries to Overtime. 
The account was overspent due to inclement weather. 
Tab I. Page A. 

B. County Transportation 
Road & Bridge 

Request to transfer $16,570.00 from Reserve for 
Contingency Regular to Ford Road Bridge Repair. To set 
up separate account for repairs to be refunded by 
F.E.M.A. 
Tab I. Page B. 

C. Court Facility Fees 
County Court 

Request to transfer $100.00 from Equipment account to 
Office Supplies to cover supplies for County Judge. 
Tab I. Page C. 

D. EMS County Award - HRS 
Emergency Service - Rescue 

Request to transfer $7,310.00 from EMS Grant C9145 
Equipment to EMS Grant C9245 Equipment. To transfer 
unused grant proceeds rolled over from C9145 to C9245. 
Cash carried Forward from 91/92. 
Tab I. Page D. 

11. RESOLUTIONS 

A. EMS County Award-HRS Fund $456.00 

The Department of Emergency Services received approval 
from the State of Florida Department of Health and 
Rehabilitative Services to rollover unused C9145 grant 
proceeds and interest earned to grant C9245. Funds will 
be used to purchase computers with printers and 
attachments. 
Tab 11. Page A .  



111. 91/92 RESOLUTIONS 

A. Nassau County Anti-Drug Enforcement Grant Fund 
$16,691.00 

The Nassau County Anti-Drug Enforcement Grant Fund is to 
receive Federal pass-through grant funds from the State 
of Florida, representing a 75% of expenditures. Nassau 
County has received matching funds from drug fines to 
finance the County's 25% match. Revenue and expenditures 
relate to year 2 drug grant. 
Tab 111. Page A. 

B. Solid Waste Management Fund $4,523.00 

The Solid Waste Management Fund has expended funds for 
reimbursable grant RE92-43, State of Florida. Grant 
proceeds are to be spent for recycling and education. 
Tab 111. Page B. 

IV. INVOICES TO BE APPROVED BY THE BOARD 

A. Florida Hardware Company $77.70 

A purchase order was obtained 93-338, but not all of the 
invoices were in when the bill was paid. This invoice 
was covered on the original purchase order. 
Tab IV. Page A. 

V. INVOICES WITHOUT AUTHORIZED PURCHASE ORDER TO BE APPROVED BY 
THE BOARD 

A. Clark Boardman Cal laghan $58.58 

1992 Cumulative Supplement State and Local Government 
Solid Waste Management. 
No Purchase Order was Obtained. 
Tab V. Page A. 

VI. AUTHORIZED SIGNATURES 

A. The following list of departments have submitted their 
personnel authorized signatures for the Board's approval. 
Tab VI. Page A. 

VII. DELETIONS FROM INVENTORY 

A. Property Appraiser 

PA0115 Controller & 2 Terminals Obsolete 



VII I .  MISCELLANEOUS 

A .  In  compliance wi th  Sec t ion  218.36 and 218.32, F lo r ida  
S t a t u t e s ,  enclosed i s  t h e  annual f i n a n c i a l  r epo r t  of t h e  
Of f i ce  of t h e  Nassau County Proper ty  Appraiser ,  Nassau 
County, F l o r i d a ,  f o r  t h e  year  ended September 30, 1992. 
Tab V I I I .  Page A .  

B .  F i r s t  Union Banking Agreement 

The agreement wi th  F i r s t  Union National Bank f o r  t h e  
period beginning August 1 ,  1990 and ending on March 31, 
1993, i s  now up f o r  renewal.  The Board has two opt ions  
a v a i l a b l  e :  

1. e x e r c i s e  t h e  opt ion  t o  renew t h e  agreement f o r  two 
more years  ( i .  e .  March 31, 1995).  

2 .  fo rmal ly  b id  t h e  banking s e r v i c e s  con t r ac t  ou t .  

We have been pleased with t h e  s e r v i c e s  provided by F i r s t  
Union National Bank under t h i s  agreement and would 
recommend t h a t  t h e  Board e x e r c i s e  i t s  opt ion  t o  renew t h e  
agreement f o r  two more yea r s .  
Tab VI I  I .  Page B .  

IX. FINANCIAL STATEMENTS FOR THE MONTH OF DECEMBER 



THIS AGREEMENT is made this 
1990 , between the Nassau County 
"County") and First Union National Bank, a national banking 
association duly organized and existing under the laws of the 
United States of America (the "Bank"). 

The Clerk of the Circuit Court, as the constitutional 
custodian of all County funds, will be responsible for this 
agreement for the County. 

The County on March 7, 1990, issued requests for proposals 
(Attachment A) from banks in Nassau County to provide comprehensive 
banking services for the County as the County's "primary bank." 
On April 11, 1990, the Bank submitted a proposal to provide the 
requested banking services for the prices set forth in their bid 
proposal (Attachment B). On May 7, 1990, the County accepted the 
Bank's.bid and awarded the banking services to the Bank. 

NOW, THEREFORE, in consideration of the premises, the County 
and the Bank agree to follow the Request for Proposal (Attachment 
A), the Bid Proposal (Attachment B), with changes noted and 
initialed by both parties, and with documentation listed on 
Attachment B. 

This Agreement shall be for the period beginning August 1, 
1990, and ending on March 31, 1993, with an option to renew for two 
years. 

Contact personnel for purposes of this Agreement will be T. 
J. Greeson, Clerk of the Circuit Court of Nassau County and Oayle 
Hope, Vice President, First Union National Bank. 

Either party may terminate this Agreement at any time be 
providing written notice to the other party no later than ninety 

, (90) calendar days before the proposed termination date. However, 
the termination provision may be exercised only after the Agreement 
has been in effect for three calendar months. The Bank shall be 
entitled to just and equitable compensation for any satisfactory 
wo'rk completed to the termination date. 

Neither party to this Agreement will be held responsible for 
delays caused by acts of God or other factors beyond the control 
of the parties. 

IN WITNESS WHEREOF, the parties have executed this Agreement 
as of the date written above. 

NASSAU COUNTY BOARD OF COUNTY 
COMMISSIONERS, FLORIDA 

ATTEST FIRST Llhd~ NATIONAL BANK 

b W o S i J ~ 1 7  

APPROVED 



OFFICE OF 

T. J. GREESON 
CLERK OF THE CIRCUIT COURT 
CLERK OF THE COUNTY COURT 

AUDITOR AND RECORDER 
' NASSAU COUNTV 

P. 0. BOX 456 
FERNANOINA BEACH. FLA. 3 2 0 3 4  

PHONE 261-6117 

February 2, 1993 

Ms. Gayle Hope 
First Union National Bank 
225 Water Street 
4th Floor/Cash Management Dept 
Jacksonville, FL 32202 

RE: NASSAU COUNTY BOARD OF COUNTY COMHISSIONERS-BANKING AGREEMENT 
OPTION RENEWAL 

Dear Ms. Hope: 

On January 25, 1993, the Nassau County Board of County 
Commissioners voted to exercise the option to extend their banking 
agreement with First Union for two years until March 31, 1995. 
Please use this letter as authority for agreement extension. 

If you should have any questions, contact Richelle Sucara or Cathy 
Lewis at 904-879-4951. Thank you. 

Sincerely, , 

@- 
T. J. reeson 
cleplt of courts 
Ex-Officio Clerk to Board 

enclosure: Agreement copy 7/31/90 

cc: Faye Jones, First Union-Fernandina 
Banking Contract file 



AGREEMENT 

THIS AGREEMENT is made this '5 1 !d day of 
1990 , between the Nassau County Board of County Commissio 
"County") and First Union National Bank, a national banking 
association duly organized and existing under the laws of the 
United States of America (the "Bank"). 

The Clerk of the Circuit Court, as the constitutional 
custodian of all County funds, will be responsible for this 
agreement for the County. 

The County on Harch 7, 1990, issued requests for proposals 
(Attachment A) from banks in Nassau County to provide comprehensive 
banking services for the County as the County's "primary bank." 
On April 11, 1990, the Bank submitted a proposal to provide the 
requested banking services for the prices set forth in their bid 
proposal (Attachment B). On Hay 7, 1990, the County accepted the 
Bank's bid and awarded the banking services to the Bank. 

NOW, THEREFORE, in consideration of the premises, the County 
and the Bank agree to follow the Request for Proposal (Attachment 
A), the Bid Proposal (Attachment B), with changes noted and 
initialed by both parties, and with documentation listed on 
Attachment B. 

This Agreement shall be for the period beginning August 1, 
1990, and ending on March 31, 1993, with an option to renew for two 
years. 

Contact personnel for purposes of this Agreement will be T. 
J. Greeson, Clerk of the Circuit Court of Nassau County and Gayle 
Hope, Vice President, First Union National Bank. 

Either party may terminate this Agreement at any time be 
providing written notice to the other party no later than ninety 
(90) calendar days before the proposed termination date. However, 
the termination provision may be exercised only after the Agreement 
has been in effect for three calendar months. The Bank shall be 
entitled to just and equitable compensation for any satisfactory 
work completed to the termination date. 

Neither party to this Agreement will be held responsible for 
delays caused by acts of God or other factors beyond the control 
of the parties. 

IN WITNESS WHEREOF, the parties have executed this Agreement 
as of the date written above. 

NASSAU COUNTY BOARD OF COUNTY 
COMMISSIONERS, FLORIDA 

./q /'-' 
BY w//-l By(,/+aZ7 2 [ ! l o k &  

. J REESON CHAIRM N 
K OF THE CIRCUIT COURT 

ATTEST FIRST &N NATIONAL BANK 
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REQUEST FOR PROPOSAL 

NASSAU COUNTY BANKING SERVICES 

I. Introduction 

A. Objectives 

The objectives of this Request for Proposal are to 
identify the banking institution that can offer the 
highest quality service at the lowest cost to the tax- 
payers. This objective is similar to all other goods and 
services placed on a competitive approach by Nassau 
County. 

B. Instructions 

1. Sealed Proposals: Responses to this Request will be 
submitted in a sealed envelope, clearly identified 
as : 

PROPOSAL 
BANKING SERVICES 

and mailed to: 

Mr. T.J. Greeson 
Clerk of the Circuit Court 
Nassau County 
Post Office Box 456 
Fernandina Beach, FL 32034 

or delivered to: 

Mr. T.J. Greeson 
Clerk of the Circuit Court 
Nassau County 
County Courthouse 
416 Centre Street 
Fernandina Beach, FL 32034 

2. Response: Each proposer shall submit only one 
proposal. This proposal must be on the standard forms 
pro-vided. supporting material may be submitted; 
however, the decision in selecting the most 
responsive proposer will'be based on the standard 
proposal form provided, and in response to the 
specific informat ion requested. The County will 
not be liable for any c o s t  incurred in the 
preparation or delivery of the proposals. 



3. Questions and Additional Information: A Pre-Bid 
conference will be held on March 14, 1990 at 
10:OO a.m. At that time prospective bidders are 
invited to request any additional clarification or 
information necessary to the preparation of their 
responses. Telephone questions to individuals 
within the County Government are not encouraged, but 
will be permitted with explicit proviso that any 
responses thus obtained, are not binding on the 
bidding process or upon the award of the contract. 
Request for clarification or additional information 
should be made to: 

Cathy Lewis 
Finance Director, Clerk of Circuit Court 
Nassau County 
Post Office Box 456 
Fernandina Beach, FL 32034 
(904 261-8502 

4. Schedule: The following schedule will be adhered to: 

March 7, 1990 Distribution of Requests for 
Proposals 

March 14, 1990 Pre-Bid conference at 10:OO AM at 
the Nassau County Finance Department 
located on 508 Centre Street, Fernandina 
Beach, Florida 

April 11, 1990 Proposals must be in the 
possession of the Finance Director by 
2:00 PM this date. 

May 8, 1990 Ex-Officio Clerk submits 
recommendation to County Commission for 
award 

August 1, 1990 Implementation date for this 
banking contract 

5. Selection Criteria: The following criteria will be 
used to evaluate the responses and to select the 
winning bank: 

a. Complete response to all required response items 
on the standard form; 

b. Aggregate banking services cost, per identified 
activity and corresponding compensating balances; 

c. Ability to meet current and projected service 
requirements over the term of this banking agree- 
ment (any past experiences with the bank will be 
taken into consideration); 



d. Capability to handle on-line wire transfer 
requests by the County to the bank or the holding 
company bank; 

e. Lowest minimum balances on repurchase agreements; 
and 

f. Best availability schedule for deposit items; 

g. The proposed earnings rate on repurchase 
agreements; 

h. Ability to provide adequate collateralization for 
deposits and investments; and 

i. Ability to meet credit worthiness test. 

When the County has tentatively selected the successful 
proposer, a conference may be requested to formulate plans in 
greater detail, to clarify any unclear items, and to 
otherwise complete negotiations prior to the formal award. At 
any time during the conference (s 1 ,  the County may choose to 
modify its choice of a selected proposer, if the County in 
its discretion, determines that such a change is in the best 
interest of the County. 

In evaluating the proposals received, the County may make use 
of outside independent banking service consultants. 

6. Terms and Conditions: 

a. The County reserves the right to reject any or 
all proposals, to waive any irregularities or 
informalities in any proposal or in the proposal 
procedures, and to accept or reject any item or 
combination of items. The award will be to the 
proposer whose proposal complies with all the 
requirements set forth in this RFP, and whose 
proposal in the opinion of the County is the best 
proposal taking into consideration all aspects of 
proposer's response, including the total net cost 
to the County. Exceptions to any specification 
must be placed on EXHIBIT B and will be costed in 
the final analysis of the proposal. Failure to 
include an exception on EXHIBIT B will render the 
exception as invalid and the proposer will be 
treated as being in c o m p l i a n c e  with the 
specification, regardless of intent. 

b. In the event that the proposer to whom the 
services are awarded does not execute a contract 
within thirty ( 3 0 )  calendar days after the award 
of the bid, the County may give notice to such 
proposer of intent to award the contract to the 



next most qualified proposer or to call for new 
proposals and may proceed to act accordingly. 
The County assumes no cost by the proposers in 
preparation of this proposal. 

c. The standard proposal form indicates an estimate 
of the number of transactions for the year. This 
number is the County's best estimate of the 
average volume and the County in no way 
guarantees these as minimum or maximum volumes. 

d. By submitting a proposal, the proposer certifies 
that he has fully read and understands this RFP 
and has full knowledge of the scope, nature, 
quantity and quality of work to be performed, 
the detailed requirements of the services to be 
provided and the conditions under which the 
services are to be performed. 

e. Recapitulations of the work proposed on, or any 
other modification from the service requirements, 
can result in the rejection of the proposal as 
not being responsive to this RFP, unless the 
exceptions are properly noted on EXHIBIT B. 

f. The contract may be terminated by either party by 
giving written notice to the other party no later 
than ninety (90) calendar days before the 
proposed termination date. This provision may be 
exercised only after the contract has been in 
effect for three ( 3 )  calendar months. The bank 
shall be entitled to just and equitable compen- 
sation for any satisfactory work completed to the 
termination date. Under no circumstances will 
any d a m a g e s  be paid a s  a result o f  the 
termination of this contract. 

g. Qualified proposing banks must meet the following 
minimum criteria: 

i. Maintain its home office or a full service 
branch bank within Nassau County; 

ii. Certification as a "Qualified Public 
Depository" under the Florida Security for 
Public Deposits Act (Chapter 280 of Florida 
Statutes 1 ; and 

iii. Submit financial statements for the past 
two fiscal years (must include an auditor's 
unqualified opinion and appropriate notes 
to financial statements); 



h. Proposers must guarantee the numbers in their 
bids for a minimum of sixty (60) days. 

i. Failure to comply with any of the terms and 
conditions of this RFP by the awarded bank will 
be cause for termination of the "Banking 
Contract" to be entered into. 

11. Scope of Banking Services 

A. General 

The banking services detailed in this section will be 
performed for the County on a contractual basis for two 
years 8 months (8/1/90 - 3/31/93, with county option to 
renew for an additional two ( 2 )  year period. It is the 
intent of the County that a single bank provide all the 
banking service specified in this proposal. 

B. Accounts Included 

The following bank accounts and entities are included in 
this RFP: 

Concentration Account 
Payroll Account 
Accounts Payable Account 
Workmens Compensation Account 

This RFP does not include bank accounts associated with: 

Nassau County Tax Collector 
Nassau County Property Appraiser 
Nassau County Clerk of the Court 
Nassau County Sheriff 

The estimated volume of transactions included in this RFP 
does not contain transactions from the above excluded 
accounts. 

C. Account Structure 

The County desires to maximize its cash availability 
through the use of concentration and zero-balance 
accounts. This account structure will be comprised of a 
Concentration Account, and three zero-balance accounts 
(Payroll, Accounts Payable and Workmen's Compensation). 
On an operational basis, all disbursements will flow 
through the zero-balance accounts. All available 
balances will be maintained in the Concentration Account. 
The Accounts Payable, Payroll and Workmen's Compensation 
Zero-Balance Accounts will be reimbursed at the close of 
the business day or at the opening of the business day 
following the day the checks are presented for payment, 



depending on the bank s policy. These zero-balance 
accounts will always have a zero ledger balance at the 
beginning of each business day. 

If the bank wishes to submit an alternative to the above 
account structure, an exception should be noted on 
Exhibit B and detail information attached. 

The County reserves the right to open additional zero- 
balance accounts during the contract period at the price 
proposed in this proposal provided the awarded bank is 
furnished notification at least thirty ( 3 0 )  calendar days 
before implementation date. 

1. Concentration Account 

The purpose of this account is to concentrate the 
cash balances on a daily basis. This account will 
contain the only cash balance within the entire 
account structure. This account will serve as the 
principal account for all deposits into the overall 
account structure. Deposit items will not be encoded 
or sorted by the County. Bank encoding errors are to 
be corrected within 72 hours after notification by 
the County at no cost to the County. It is the 
County's intent to maintain a single compensating 
balance in a zero-interest rate time deposit to 
support activity costs for all accounts. Accord- 
ingly, this time deposit will not be considered part 
of the account. Incoming and outgoing wire transfers 
will be made to and from this account principally for 
investment purchases and sales. 

The Payroll Account, Accounts Payable and Workmen Is 
Compensation Account will not have any deposit trans- 
actions. 

Appropriate balances will be transferred from the 
Concentration Account to the Payroll Account, 
Accounts Payable Account and Workmen Is Compensation 
Account (and other zero-balance accounts) at the end 
of the business day, or at the beginning of the next 
business day to cover the amount of checks presented 
the previous day in each of the three accounts. It 
is not expected that the Concentration Account will 
have any disbursements (checks) transactions. 

On a daily basis, the County will obtain information 
of balance available for investment via First Union Is 
Business Banker System with use of an in-house PC and 
modem. 



Any b a l a n c e s  r e m a i n i n g  i n  t h e  C o n c e n t r a t i o n  Account  
a t  2:00 p.m., a l o n g  w i t h  a l l  i n c o m i n g  w i r e  t r a n s f e r s  
r e c e i v e d  p r i o r  t o  5 :00  p .m. ,  w i l l  b e  a u t o m a t i c a l l y  
i n v e s t e d  i n  a n  o v e r n i g h t  r e p u r c h a s e  a g r e e m e n t  b y  t h e  
b a n k  i n  a c c o r d a n c e  w i t h  p r o v i s i o n s  i n  S e c t i o n  11. F, 
A u t o m a t i c  D a i l y  R e p u r c h a s e  Agreement .  S e e  a t t a c h m e n t  
f o r  c o m p l e t e  d e s c r i p t i o n  o f  " S w e e p  I n v e s t m e n t  
S e r v i c e " .  

2 .  P a y r o l l  Accoun t  ( Z e r o - b a l a n c e  a c c o u n t )  

T h i s  a c c o u n t  w i l l  be u s e d  s o l e l y  t o  p r o c e s s  p a y r o l l  
d i s b u r s e m e n t s  t o  e m p l o y e e s ,  t a x i n g  a u t h o r i t i e s ,  
i n s u r a n c e  c o m p a n i e s  a n d  o t h e r  a p p r o p r i a t e  
o r g a n i z a t i o n s .  T h e r e  w i l l  n o t  b e  a n y  d i r e c t  d e p o s i t s  
i n t o  t h i s  a c c o u n t ,  e x c e p t  f o r  t h e  b a n k  t r a n s f e r s  t o  
c o v e r  c h e c k s  p r e s e n t e d  f o r  payment .  

3 .  Accoun t s  P a y a b l e  Account  ( Z e r o - b a l a n c e  a c c o u n t )  

T h i s  a c c o u n t  w i l l  b e  u s e d  s o l e l y  t o  p r o c e s s  d i s b u r s e -  
m e n t s  f o r  a c c o u n t s  p a y a b l e .  T h e r e  w i l l  n o t  b e  a n y  
d i r e c t  d e p o s i t s  i n t o  t h i s  a c c o u n t ,  e x c e p t  f o r  t h e  
bank  t r a n s f e r  t o  c o v e r  c h e c k s  p r e s e n t e d  f o r  payment .  

4 .  Workmen's  Compensa t i on  Account  ( Z e r o - b a l a n c e  a c c o u n t )  

T h i s  a c c o u n t  w i l l  b e  u s e d  s o l e l y  t o  p r o c e s s  workmen 
c o m p e n s a t i o n  d i s b u r s e m e n t s .  T h e r e  w i l l  n o t  b e  a n y  
d i r e c t  d e p o s i t s  i n t o  t h i s  a c c o u n t ,  e x c e p t  f o r  t h e  
bank  t r a n s f e r  t o  c o v e r  c h e c k s  p r e s e n t e d  f o r  payment .  

5. O t h e r  Ze ro -Ba l ance  A c c o u n t s  

O t h e r  a c c o u n t s  may be e s t a b l i s h e d  o v e r  t h e  c o n t r a c t  
term b y  t h e  C o u n t y .  T h e s e  a c c o u n t s  w i l l  f u n c t i o n  
e s s e n t i a l l y  t h e  same a s  t h e  t h r e e  z e r o - b a l a n c e  
a c c o u n t s  i n d i c a t e d  a b o v e .  

T h e  z e r o - b a l a n c e  a c c o u n t s  w i l l  o p e r a t e  on  t h e  f o l l o w i n g  
b a s i s :  

A t  t h e  e n d  o f  t h e  b u s i n e s s  d a y ,  t h e  z e r o - b a l a n c e  
a c c o u n t s  w i l l  be d e b i t e d  f o r  a l l  c h e c k s  p r e s e n t e d  
d u r i n g  t h e  d a y .  A t  t h e  c lose  o f  t h e  b u s i n e s s  d a y ,  
t h e  t o t a l  amount  d e b i t e d  w i l l  b e  t r a n s f e r r e d  f r o m  t h e  
C o n c e n t r a t i o n  A c c o u n t  a n d  c r e d i t e d  t o  t h e  
z e r o - b a l a n c e  a c c o u n t .  

T r a n s f e r s  b e t w e e n  t h e  a c c o u n t s  w i l l  b e  c h a r g e d  t o  t h e  
Coun ty  o n l y  a s  t r a n s f e r s  a n d  n o t  a l s o  a s  i t e m s  d e p o s i t e d  
a n d  c h e c k s  p a i d .  



D. Availability of Funds 

Deposits will be made periodically during the business 
day (9:00 a.m. to 2:00 p.m. or later depending on the 
bank) to a designated cashier or location mutually agreed 
on by the County and the awarded bank. If your bank has 
adopted an earlier cutoff time than 2:00 p.m., then 
please note this exception on EXHIBIT B. 

Awarded bank agrees to credit the County's Concentration 
Account for selected items according to the following 
schedule: 

a. Incoming Wire Transfers - same day credit if 
received prior to 5:00 p.m. 

b. Incoming transfers comprised of principal and 
interest from bank-initiated repurchase agree- 
ments from the previous day shall be available 
for investment decision for the day. 

All other checks will be based on the awarded bank's 
"availability schedule". Proposing banks are required to 
attach a copy of their current "availability schedule'' to 
the proposal. Awarded bank agrees to notify the County, 
in writing, of any changes to the schedule. County 
reserves the right to periodically audit the awarded 
bank's compliance with the existing "availability 
schedule". 

E. Daily Balance Report 

The awarded bank will be required to notify the County's 
Finance Department via the Business Banker System no 
later than 9:30 a.m. of the available balance for 
investment in the Concentration Account. 

The available balance shall include the total proceeds 
(including interest) returned to the bank from any bank- 
initiated repurchase agreement from the previous business 
day. (See Section 1I.D Availability of Funds and 
Section 1I.F Automatic Daily Repurchase Agreement). 

F. Automatic Daily Repurchase Agreement 

The awarded bank agrees to automatically invest the 
available balance in the Concentration Account on the 
bank's books at 2:00 p.m., and all incoming wire 
transfers received prior to 5:00 p.m., in an overnight 
repurchase agreement. The balance on the books at 2:00 
p.m. is interpreted to include wire transfers from the 
previous business days's repurchase agreement. The 



County acknowledges that the bank may have certain 
minimum amounts for repurchase agreement (rounded to the 
nearest $1000 1 .  

At any time this service is performed, the interest rate 
on the repurchase agreement will be tied to the effective 
Federal Funds rate. The bank agrees to pay the County 
the effective Federal Funds rate less 37.5 basis points. 

On the next business day, the bank agrees to transfer to 
the the Concentration Account sufficient funds to cover 
transfers to the zero-balance accounts on each business 
day, plus interest earned, no later than 9:00 a.m., 
activity reflected in accounts in current days work. 

It is the intent of the County to actively manage its 
investments through competitive telephone quotations on a 
periodic basis. The Automatic Daily Repurchase Agreement 
service is requested principally as a back-up to the 
County investment program. The County estimates that the 
daily repurchase agreement will not exceed $5 million. 
Amounts in excess of $5 million will be done on a best 
efforts basis by the bank. Criteria for "best effortsn 
to be negotiated with the bank awarded the contract. 

Repurchase agreements will be made only for direct 
obligations of, or obligations guaranteed by, the U.S. 
Government, and will be evidenced by a written Master 
Repurchase Agreement and terms contained in Annex I. 

It will be necessary for the awarded bank to fully 
describe the underlying security, along with a 
Safekeeping Receipt Number, as appropriate. Safekeeping 
will be performed along the general guidelines as 
specified in the Master Repurchase Agreement. It is the 
County's i n t e n t i o n  t o  n e g o t i a t e  a s e p a r a t e  
Saf ekeeping/~epo Agreement with the Awarded bank. Safe- 
keeping will be at Manufacturer's Hanover (3rd party) 
with securities held and registered in Nassau County 
Board of County Commissioner's name. No pooled 
securities are permitted as repurchase collateral. 
Additionally, the release of any securities pledged in 
safekeeping, must be predicated on the approval and 
written release of Nassau County, consistent with the 
terms of the Safekeeping Agreement. Please provide safe- 
keeping charges, based on the above description, as part 
of your proposal. Any exceptions should be noted on 
Exhibit B. 

In the event that a satisfactory safekeeping agreement 
can not be negotiated with the awarded bank, the County 
reserves the right to negotiate a safekeeping agreement 
with a third party bank. 



G. Wire Transfers 

Incomina 

The awarded bank agrees to make timely execution of any 
orders for outgoing wire transfers. The County agrees to 
notify a designated person at the bank prior to any 
outgoing wire transfers. Wire transfers ordered by noon 
and not received by the designation party by 2:00 p.m. 
will be traced by the bank from origin to destination to 
ascertain the party responsible for delaying the transfer. 
If necessary, adjustments will be made for any lost 
interest, or charges resulting from a "fail" to 
consummate an investment transaction, or charges 
resulting from a failure to maintain the target balance. 

The County intends to carefully monitor the time of 
receipt for all wire transfers. Continued delay in 
receipt of wire transfers for which the bank is at fault 
may constitute sufficient cause for termination of the 
banking service contract, as specified in Section I.6.f. 

Outqoinq 

The awarded bank agrees to make timely execution of any 
orders for outgoing wire transfers. The County agrees to 
notify a designated person at the bank prior to noon of 
any outgoing wire transfers. Wire transfers ordered by 
noon and not received by the destination party by 2:00 pm 
will be traced by the bank from origin to destination to 
ascertain the party responsible for delaying the transfer. 
If necessary, adjustments will be made for any lost 
interest, or charges resulting from a "fail" to 
consummate an investment transaction. 

Other 

The County desires to use a bank that has on-line 
capabilities with the "Fed Wire" either locally, or at 
another location within the bank (such as the holding 
company). Please indicate your bank's capabilities in 
providing this service. 

Bank agrees to provide wire transfer number and date and 
time for problem wire transfers, at the request of the 
County. 

The County desires to enter into a "Wire Transfer 
Agreement" with the awarded bank for all wire transfers 
incoming and outgoing. Please provide a copy of your 
bank's Wire Transfer Agreement, if available. 



H. Account Reconciliation 

The awarded bank will provide partial reconciliation 
service for all accounts specified in this RFP. 
Reconciliation services include at least the following 
requirements: 

a. Return of all canceled checks, sorted by check 
number on a monthly basis. 

b. Return of all other items, such as debit and 
credit memos, and deposit tickets in date order 
on a daily basis. 

If your reconciliation service includes features not 
mentioned above, then please describe along with any 
incremental costs involved. 

Statement and Advice Frequency 

Monthly bank statements will be for the full calendar 
month and will be delivered to the County's Finance 
Department within ten (10) days after the end of the 
month. 

The Monthly Service Charge Report for a particular month 
will be completed and delivered to the Finance Department 
as soon as possible after the end of the month. See 
EXHIBIT D for example. 

J. Designated Account Executive 

The County requests that the proposing banks provide the 
names of a designated account executive, as well as an 
alternate. The designated account executives must have 
the authority to make timely decisions in the normal 
course of business on their own without having to refer 
to other people within the bank. 

K. Other Banking Services 

1. All returned checks due to insufficient funds will be 
automatically redeposited a second time. If a check 
is returned a second time, the bank will return the 
check to the County in its normal manner. 

2. Although the County intends to pay for all services 
specified within this RFP, there are services and 



documents which the banks customarily provide at no 
cost. These include, but are not limited to: pre- 
printed deposit slips, stop payments, coin wrappers, 
deposit bags with keys, and investment advisory 
services. 

3. All debit and credit memos required to adjust errors 
caused by the bank will not be charged to the County. 

4. The bank agrees to provide MICR check specifications 
to the check printer. 

5. If the County determines that additional services are 
required after the contract is in effect, additional 
services may be added for amounts mutually agreeable 
to the bank and the county. 

6. The county requests the proposer to specify any other 
services it may offer to the county as part of its 
proposal, by attaching information and associated 
costs to Exhibit A. 

111. Proposals 

A. Explanation of Proposal Form 

Use of the Proposal Form (EXHIBIT A) or a copy thereof is 
required of all proposers. No proposal will be 
considered without amounts beinq place on this form. If 
the bank is unable to meet or ;xceed the requirements 
specified, then the phrase "No Proposal" should be 
entered for that particular item. 

The proposal will be on a variable cost basis. Under the 
variable cost method, actual monthly services will be 
counted and the volume of transactions will be computed 
to determine the compensating balance required to support 
the activity. 

The County reserves the right to eliminate any individual 
service contained in the bid, if based on analysis, the 
fees for providing the service are excessive, or if the 
service proposed can be administratively performed in an 
alternative manner. 

B. Completion of Proposal Form 

Each bank should review the proposal form and price each 
service specified. Per item charges should be extended 
to the "Annual Charges1' column. The total of this column 
will be entered on the line "Total Proposed". 

The "Total ProposedM is then divided by twelve (12) to 
arrive at an average monthly amount. This amount is then 



multiplied by the amount of "Balance Required to Support 
$1.00 of Services". The following formula is specified 
to calculate the "Balance Required to Support $1.00 of 
Services": 

Total fees X 365 days + Earnings Credit Rate + number 
of days t. 1 

This formula provides for the individual bank's reserve 
requirement and uniform earnings allowance in the 
proposal calculations. Proposing banks should enter 
their individual reserve requirements, as of February 1, 
1990. The banks should use a non-interest bearing 
Certificate of Deposit with a 24 month maturity date to 
be adjusted semi-annually to compensate for fluctuations 
in the actual reserve requirement for the previous period. 
By doing so, there will be no reserve requirement. The 
earnings allowance will be based on the 13 week moving 
average of the 90 day Treasury Bill rate. Generally, 
this information is available in the Tuesday Wall Street 
Journal. Banks will use the auction results for the 
month of February 1990 (coupon equivalent yield only) in 
calculating the compensating balance for this RFP. 

In summary, the banks are to provide an annualized total 
for all service charges. This total is to be divided by 
twelve (12) to arrive at an average monthly amount for 
service charges. A calculation is required by the bank 
to determine "Balance Required to Support $1.00 of 
Services". Banks will calculate this reserve requirement 
as of February 1, 1990. A second calculation multiplying 
the average monthly balance by "Balance Required to 
Support $1.00 of Services" is necessary to determine an 
average "Required Monthly Compensating Balance". Banks 
are required to show all computations on EXHIBIT A-1. 

The County prefers the above approach in lieu of an 
annual compensating balance requirement since it allows 
for variation in transaction cost and activities, average 
yields and any changes in the reserve requirement. The 
cost per item, can be adjusted in accordance with the 
provisions in Section 1II.C. The Proposal Form requires 
all banks to calculate a monthly compensating balance 
amount to acquaint them with the calculations necessary. 
The County is primarily interested in the "Total 
Proposed", the reserve requirement and an overall 
understanding of the calculations necessary. Improper 
calculation of the "Required Monthly Compensating 
Balance" may render the proposal invalid, however. The 
selection criteria identified in I.B.5 remains as the 
overall criteria to be used. If the bank uses an 
alternative calculation please note and explain on 
Exhibit B. 



C. Monthly Service Charge Calculations 

The awarded bank will prepare on a monthly basis a 
billing for services rendered. The billing will be 
prepared in a format similar to the proposal form. See 
EXHIBIT D. 

Total service charges will be calculated based on the 
actual number of transactions for a month multiplied by 
the fixed charge per item. The total service charge for 
a month will be converted to a "Required Monthly 
Compensating Balancett by multiplying the total service 
charge by the amount of the "Balance Required to Support 
$1.00 of Services". 

The "Balance Required to Support $1.00 of Servicesv1 will 
be calculated according to the formula used in Section 
1II.B Completion of Proposal Form. 

The resulting compensating balance will be established as 
a 24 month zero-interest rate time deposit and will not 
be part of the Concentration Account. 

The initial compensating balance for the 6 month period 
August 1990 - January 1991, will be the amount submitted 
on EXHIBIT A of your proposal. Adjustments to the 
compensating balance will be made every six months. 

If at the end of the contractual period the compensating 
balance is less than the "Required Monthly Compensating 
Balance" and the bank is not awarded a renewal contract, 
then the parties will settle the differences with the 
bank by payment or account debit. Payment will be 
determined by multiplying the differences in the balances 
by the average moving coupon yield on three (3) month 
Treasury Bill auction of the previous 6-month period. 
For example : 

Average Daily Balance 
Required Compensating Balance 

Difference 
Times Treasury Bill Rate 

(.1605/ 365x180) 
Payment or Account Debit 

The number of days will be based on the actual days in 
the 6 month period of the contract. 

If the "Average Daily Balancel1 exceeds the "Required 
Compensating Balance" then there will be a corresponding 
adjustment by the awarded bank to the County. 

It is the intention of the County that all per item 
charges remain fixed over the life of the initial two 



year eight month contract. However, the County 
recognizes that an adjustment in a per item charge may be 
necessary based on price changes by the Federal Reserve 
System. Adjustments in per item charges will only be 
allowed by complying with the following conditions: 

- The per-item charge (or portion thereof) will 
change only for corresponding adjustments in the 
Federal Reserve System's Fee Schedules, on or after 
the effective date of the adjustments. 

- Changes in the Federal Reserve Fee Schedules must 
be final, and not proposed. 

- Awarded bank will provide the County a copy of the 
Federal Reserve System's notification supporting 
the adjustment, with the "Monthly Service Charge 
Report". 

Summary 

All banks are requested to complete the form "Proposal for 
Banking Services", attach the requested forms, reports and 
Exhibits and return the package to the County in accordance 
with the instruction in Section I.B. 

The County intends to enter into a formal Banking Services 
Contract with the awarded bank which will incorporate all 
provisions of the Request for Proposal. Additional terms and 
conditions will not be included in the Contract unless 
mutually agreed to by both parties. 



PROPOSAL FOR BANKING SERVICES 

NASSAU COUNTY 

PROPOSAL SUBMITTED BY : 

RANK First Union National Bank of Florida 

ADDRESS P. 0. Box 2 0 8 0  
Jacksonville, FL 3 2 2 3 1  

TELEPHONE 9 0 4 / 3 6 1 - 3 9 8 5  

This proposal contains all the information requested in the 
Request for Proposal, including the following exhibits: 

1. Exhibit A: Consolidated Proposal Form 

2. Exhibit A-1: Calculations Supporting Balance Required 
to Support $1.00 of Services 

3. Exhibit B: Exceptions to this Proposal f i - r p r  & $ ~t-0 

4. Bank's Availability Schedule(s1 

5. Bank's Audited Financial Statement for the previous two 
years ('onC;le Ln CO-+J C o ~ n o ,  

6. Wire Transfer Agreement 2 
7. Master Repurchase Agreement 0 

Gayle A. Hope 
Typed Name 

Vice President 
Title 

April 1 0 ,  1 9 9 0  

Date 



EXHIBIT A 

NASSAU COUNTY B A N K I N G  SERVICES 
PROPOSAL FORM 

BANK F i r s t  U n i o n  N a t i o n a l  B a n k  o f  F l o r i d a  

ESTIMATED CHARGE 
A .  B A N K  DEPOSITORY SERVICES ANNUAL VOLUME PER ITEM 

ANNUAL SERVICE 
CHARGES 

A c c o u n t  
C h e c k s  P a i d :  

A c c o u n t s  P a y a b l e  
P a y r o l l  
W o r k m a n ' s  Comp 

I t e m s  D e p o s i t e d  
R e t u r n e d  C h e c k s  
S t o p  P a y m e n t s  
W i r e  T r a n s f e r s :  

I n c o m i n g  
O u t  g o i n g  

B a n k  T r a n s f e r s  B e t w e e n  
A c c o u n t s  

B u s i n e s s  B a n k e r  
D a i l y  R e p o r t  o n  

C o n c e n t r a t i o n  A c c t .  
M o n t h l y  S e r v i c e  C h a r g e  

R e p o r t  
C h e c k s  S o r t e d  by N u m b e r s  
OTHER SERVICES 
D a i l y  R e p u r c h a s e  

A g r e e m e n t s  
( a u t o m a t i c  s w e e p )  

S a f e k e e p i n g  F e e s  
I t e m s  D e p o s i t e d  - R e r u n  
C h e c k  R e c o n c i l e m e n t  

M a i n t e n a n c e  
Z e r o  B a l a n c e  A c c o u n t  M a s t e r  
Z e r o  B a l a n c e  S u b  A c c o u n t s  
P e r  D e p o s i t  F e e  

TOTAL PROPOSED 

( T o t a l  1 1 2 )  $ 8 8 0 . 4 2  A v e r a g e  M o n t h l y  Amount  

B a l a n c e  R e q u i r e d  t o  S u p p o r t  $ 1 . 0 0  o f  
S e r v i c e s  ( E x h i b i t  A-1)  

R e q u i r e d  M o n t h l y  C o m p e n s a t i n g  B a l a n c e  $ 1 4 9 , 6 3 6 . 1 8  
Min imum A m o u n t s  R e q u i r e d f o r  o p e n  R e p u r c h a s e  A g r e e m e n t :  
I n i t i a l  Amount  $ 5 0 , 0 0 0 .  I n c r e m e n t s  $ 1 , 0 0 0 .  

We p r o p o s e  t h e  f o l l o w i n g  c r i t e r i a  a s  o u r  " b e s t  e f f o r t s "  b a s i s  f o r  
r e p u r c h a s e  a g r e e m e n t s  i n  e x c e s s  o f  5  m i l l i o n :  

E f f e c t i v e  F e d  F u n d s  R a t e  l e s s  3 7 . 5  b a s i s  p o i n t s .  
- . . 
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First Union National Bank of Florida is pleased to submit to Nassau 
County its response to the Request for Proposal for Banking Services. As 
you will note, we have responded to your Request for Proposal by 
proposing an alternative cash management system which we feel will result 
in the following: 

1. Increased availability of funds deposited. 

2. Streamline the banking system currently utilized by Nassau 
County. 

3. Afford Nassau County a tighter control over its cash flow, thus 
resulting in increased investment opportunities. 

First Union is committed to providing the services needed to assist our 
customers in a dynamic and changing world. Through investments in 
people, equipment and technology, we have committed ourselves to 
continuing a long tradition of innovation and quality service. We welcome 
the opportunity to submit to Nassau County the following Proposal and 
look forward to working together in developing solutions to the challenges 
and opportunities that lie ahead. 

Should you have any questions regarding this proposal or feel you need 
additional information, please feel free to contact Mrs.Gayle A. Hope, 
(904) 361-3985. 



EXHIBIT A 
(continued) 

NASSAU COUNTY BANKING SERVICES 
PROPOSAL FORM 

B. Rate quotation on repurchase agreement. 

First Union agrees to pay the County the following rate on its daily 
repurchase agreement: 

Effective Fed Funds Rate less 37.5 basis points 

C. Latest time transactions will be posted and be included as current day 
business. 

First Union's cut off time for items deposited is 2:00 p.m. However, 
provided the County uses the Automatic Sweep Investment Service, 
all incoming wire transfers received prior to 5:00 p.m. will also be 
included in the daily investment. 

D. Describe investment services offered. 

First Union recommends that the County utilize its Sweep Investment 
Service. A complete description of this service is enclosed for your 
review. 

E. Describe any other services and related costs not specifically 
requested, but which are offered by the proposer. 

Other Services and related costs not specifically requested, but which 
are offered by First Union are as follows: 

Business Banker 100.00 per month 
Sweep Investment Service 200.00 per month 
Controlled Disbursement ' t 175.00 per month 
Zero Balance Accounting , 

. Master Account 61 25.00 per month 
Subsidiary Account 15.00 per month 



As an alternative to the daily balance reporting phone call, First Union 
recommends Business Banker. Via this system, balance informatioil 
can be obtained via an inhouse PC as early as 8:00 a.m. daily. 

Other features include automated internal funds transfer capabilities, 
automated stop payment capabilities and electronic mail capabilities. 
A complete description of this service is enclosed for your review. 

F. State bank contact employees for contract. 

Should First Union be awarded the Nassau County Banking Services 
Contract, the following bank employees will be responsible for 
servicing the relationship: 

Primary Officer Mr. J.R. Sparkman 
Vice President 

Cash Management Officer Ms. Gayle A. Hope 
Vice President 

Technical Services Ms. Dawn Cecil 
Supervisor 

G. Provide description of on-line "fed wirekapabilities. 

First Union is a member of the Federal Reserve Wire System which 
assures Nassau County of consistently rapid, accurate and secure 
transactions. Outgoing wires can be initiated until 3:00 p.m. daily and 
all incoming wires received prior to 5:00 p.m. will be credited to your 
account on a same day basis. 



CALCULATIONS SUPPORTING 
"BALANCE REQUIRED TO SUPPORT $1.00 OF SERVICES" 

Notes: 

1. Banks should use required reserve rate as of February 1, 1990. 

2. Complete the following for Earnings Allowance: 

COUPON 
3-MONTH TREASURY BILL AUCTION EQUIVALENT 

February 5, 1990 

February 12, 1990 

February 19, 1990 

February 26, 1990 

Average 169.96 

* 13 week moving average of the 90 day T Bill Rate 

INFORMATION REGARDING THE EXHIBIT 

1. Do NOT use the discount rate for the Treasury Bill auction. Only the Coupon 
Equivalent Yield will be accepted. 

2. If the bank uses another method, please not on Exhibit B and attach supporting 
documentation. 



EXHIBIT B 

NASSAU COUNTY BANKING SERVICES 
PROPOSAL EXCEPTION FORM 

The Bank wishes to take exceptions to the following items: 

Page 8 Item Estimated Costs 

Paragraph 2 

Any balances remaining in the Concentration Account at 2:00 p.m. will 
be automatically invested in an overnight repurchase agreement by the 
bank in accordance with provisions in Section 11. F, Automatic Daily 
Repurchase Agreement. 

Unless the County uses Controlled Disbursement accounts for all of its 
disbursements, it will be necessary that the bank or County attempt to 
forecast daily clearings in order to determine the funds available for 
overnight investment. As a result of forecasting clearings, there will 
obviously be days in which excess balances remain in the account 
uninvested or overdrafts occur due to unanticipated clearings. 

Therefore, First Union is recommending its automated sweep service for 
the overnight repurchase agreement investment. Through the utilization 
of this service, all transactions processed to the concentration account are 
taken into consideration prior to transferring funds into the overnight repo. 
Consequently, all incoming wire transfers received up to 5:00 p.m. daily 
will automatically be included in the investment. Also, should Nassau 
County elect to invest through the SBA, the system will recognize the 
Debit to the account withdrawing the funds and no investment will be 
made until sufficient funds are re-deposited to the account. A complete 
description of this service has been enclosed for your review. 



Page 8 Item 2 Operating Account 

This account will serve as the principal account for all deposits into 
the overall account structure. Deposit items will not be encoded or 
sorted by the County. Bank encoding errors are to be corrected within 
72 hours after notification by the County at no cost to the County. 
Since disbursements will be made from the Payroll Account, the 
Accounts Payable Account, and the Workmen's Compensation 
Account, there should not be any disbursements from this account. 
The County desires to establish this account; however, it is not a 
mandatory requirement to the entire banking agreement. 

Alternative proposals will be considered. 

First Union recommends that this account be eliminated from the overall 
account structure. 

Because First Union's Automated Sweep Investment Service is designed 
to invest "Collected Funds" only, it is not necessary to manually monitor 
and transfer collected funds from an additional account. Therefore, we 
recommend that all deposits and ZBA funding be initiated through the 
Concentration/Investment account. 

Page 9 Item D Availability of Funds 

Deposits will be made periodically during the business day (9:OO a.m. 
to 2:00 p.m. or later depending on the bank) to a designated cashier 
or location mutually agreed on by the County and the awarded bank. 
If your bank has adopted an earlier cutoff time than 2:00 p.m., then 
please note this exception on EXHIBIT B. 

First Union's cut off time for daily deposits is 2:00 p.m. However, as 
previously stated, internal transfers and incoming wire transfers received 
prior to 5:00 p.m. will be processed with same day credit daily. 



Page 9 Item D b. 

b. Incoming transfers comprised of principal and interest from 
bank-initiated repurchase agreements shall be credited to the 
County's Concentration Account by 9:00 a.m. 

As is customary with all banks, files are run during the night, processing 
transactions to the respective accounts as of close of business on same day 
basis. Consequently, funds re-deposited to your concentration account for 
the previous nights investment will not appear in the account as of 9:00 
a.m. However, these funds will be included in the overnight repurchase 
agreement. 

Daily, First Union will provide to Nassau County the previous day's 
repurchase agreement total. Nassau County should include said funds 
when making the investment decision for the day. 

Page 10 Item F Automatic Daily Repurchase 
A~reement  

The awarded bank agrees to automatically invest the available balance 
in the Concentration Account on the bank's books at 2:00 p.m. in an 
open repurchase agreement. The balance on the books at 2:00 p.m. 
is interpreted to include wire transfers from the previous business 
day's repurchase agreement. The County acknowledges that the bank 
may have certain minimum amounts for repurchase agreement. 

At any time this service is preformed, the interest rate on the 
repurchase agreement will be tied to the Effective Federal Funds rate. 
An interest rate method is to be included in the proposal. 

As previously stated, First Union's automated sweep investment service 
takes into consideration all transactions processed to the investment 
account prior to cut off and includes all incoming wire transfers received 
prior to 5:00 p.m. 

The daily investment is rounded to the nearest $1,000. 

First Union will pay the Effective Fed Funds Rate less 37.5 basis points 
on the overnight rep0 which is the average of the rate at which Fed Funds 
sold during the day. 



The Fed Funds Effective Rate is a standard published rate. This rate can 
be monitored through the following publications: 

Board of Governors of the 
Federal Reserve System 

Publication Services 
20th and Constitution Avenue, N.W. 

Washington, D.C. 20551 

Page 11 Paragraph 2 

It will be necessary for the awarded bank to fullv describe the 
underlying security, along with a Safekeeping Receipt Number, as 
appropriate. Safekeeping will be performed along the general 
guidelines as specified in the Master Repurchase Agreement. It is the 
County's intention to negotiate a separate Safekeeping/Repo 
Agreement with the Awarded bank that will specify safekeeping at the 
Federal Reserve. The negotiated Safekeeping Agreement will become 
part of the account (signature cards) at the Federal Reserve Bank and 
will be monitored by the Federal Reserve Bank. In all cases a 
separate custodial agreement in the name of Nassau County will be 
established as a sub-account of the awarded bank's safekeeping 
account at the Federal Reserve Bank Additionally, the release of any 
securities pledged in safekeeping, must be predicated on the approval 
and written release of Nassau County, consistent with the operating 
policies of the Federal Reserve Bank and the terms of the Safekeeping 
Agreement. Please provide safekeeping charges, based on the above 
description, as part of your proposal. Any exceptions should be noted 
on Exhibit B. 

In the event that a satisfactory safekeeping agreement can not be 
negotiated with the awarded bank, the County reserves the right to 
negotiate a safekeeping agreement with a third party bank. 

To the extent required by applicable law, the securities which are the 
subject of the Overnight Repo shall be segregated from other securities in 
the Bank's possession and shall be identified as subject to the Master 
Repurchase Agreement. Segregation may be accomplished by appropriate 
identification on the books and records of the holder, including a financial 
intermediary or a clearing corporation. 



Page 12 Item H. Account Reconcilement 

b. Return of all other items, such as debit and credit memos, and 
deposit tickets in date order on a monthly basis. 

First Union does not automatically return deposit slip and adjustment 
advices with its bank statements. This information will be provided daily 
via an internal document statement. 

Page 13 Item I. Statement and Advice Frequency 
Paragraph 3. 

The Monthly Service Charge Report for a particular month will be 
completed and delivered to the Finance Department within ten (10) 
days after the end of the month. See EXHIBIT D for example. 

First Union's Analysis Statements are produced the first weekend following 
the month end statement cut off date. This Statement/Service Charge 
Report will be provided to Nassau County as quickly as possible. 

Page 13 Item K. Other Banking Services 

! \ 2' 
Although the County intends to pay for all services specified 
within this RFP, there are services and documents which the 

9' banks customarily provide at no cost. These include, but are 
not limited to: pre-printed deposit slips, stop payments, coin 

/' 
wrappers, deposit bags with keys, and investment advisory 
services. 

I 
1 

\ Typically, banks do not provide pre-printed deposit slips, stop payments, 
' \  coin wrappers and deposit bags with keys free of charge. These fees, as 

are other bank service fees, are processed through the analysis system. 



Page 14 Item B. Completion of Proposal 
Paragraph 2 and 3 

The "Total ProposedVs then divided by twelve (12) to arrive at  an 
average monthly amount. This amount is then multiplied by the 
amount of "Balance Required to Support $1.00 of Services". The 
following formula is specified to calculate the "Balance Required to 
Support $1.00 of Services": 

365 - -(I-Reserve Requirement) 
# of days in current month 

Earnings Allowance 

This formula provides for the individual bank's reserve requirement 
and uniform earnings allowance in the proposal calculations. 
Proposing banks should enter their individual reserve requirements, 
as  of February 1, 1990. The banks should use a zero (0) percent 
interest rate certificate of deposit (CD) for the monthly compensating 
balance to reduce the reserve requirement to three (3) percent from 
twelve (12) percent. This CD will change monthly as the 
compensating balance changes. The earnings allowance will be based 
on the average bond equivalent yield (BEY) or coupon yield for the 
weekly three (3) month Treasury Bill auctions for a given month. 
Generally, this information is available in the Tuesday Wall Street 
Journal. Banks will use the auction results for the month of 
February, 1990 (Coupon equivalent yield only) in calculating the 
compensating balance for this RFP. 

The formula used by First Union to calculate the Balance Required to 
Support $1.00 of services is as follows: ,/ 

J1 . 4 
t 

Total fees X 365 D of days -; .97 

$1.00 X 365 days 1.0837 + 30 days L.97 = 149.86 
7,b -7 

As you will note, the balance requirement is .08 less than the requirement 
using the formula in your RFP. 

First Union recommends compensation in the form of a non-interest 
bearing Certificate of Deposit with a 24 month maturity date to be 
adjusted semi-annually to compensate for fluctuations in the actual balance 
requirement for the previous period. By doing so there will be no reserve 
requirement, therefore increasing your investment opportunity by 3%. 

If this recommendation is not acceptable to Nassau County, First Union 
is in agreement with the system proposed. 
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FIRST UNION BANK OF FLORIDA 
NORTHEAST REGION 

INTERNAL ITEM AND DEPOSIT LISTING 

ABC COMPANY 
STREET NAME 
ANYTOWN* USA XXXXX 

DIRECT INQUIRIES TO: 
LOCAL CALL 
LONG DISTANCE 
CALL COLLECT 

CYCLE PAGE DATE ENCLOSURES 
99999999999 0 1 04/01 /89 DAILY 

T O T A L  I T E M S  1 7  

D R E G  - 
D R E G  - 
D R E G  - 
D R E G  - 
D R E G  - 
D R E G  - 
D R E G  - 
D R E G  - 
D R E G  - 
D R E G  - 
D R E G  - 
D R E G  - 
WCOR 
W R E T  - 
W R E T  - 
W R E T  - 
W R E T  - 

D E P O S I T  
D E P O S I T  
D E P O S I T  
D E P O S I T  
D E P O S I T  
D E P O S I T  
D E P O S I T  
D E P O S I T  
D E P O S I T  
D E P O S I T  
D E P O S I T  
D E P O S I T  

R E G U L A R  
R E G U L A R  . 
R E G U L A R  
R E G U L A R  
R E G U L A R  
R E G U L A R  
R E G U L A R  
R E G U L A R  
R E G U L A R  
R E G U L A R  
R E G U L A R  
R E G U L A R  

D E P  I T E M  C H A R G E B A C K  
D E P  I T E M  C H A R G E B A C K  
D E P  I T E M  C H A R G E B A C K  
D E P  I T E M  C H A R G E B A C K  

L - 
TRANSACTION TYPE CODES STATEMENT ABBREVIATIONS 

10 - Direct Deposit 20 - ATM Withdrawal ATM - Automatic Teller Machine IL - Installment Loan 
11 - ATM Deposit 22 - ATM Transfer Withdrawal BR - Branch NSF - Insufficient Balance 
12 - ATM Transfer Deposit 24 - Preauthorized Debit Payment CK PD - Check Paid POS - Point of Sale 
15 - Preauthorized Credit Transfer 25 - Preauthorized Debit Transfer FlGC - HONORIFla. Interchange Group SOC SEC - Social Security 
16 - Point of Sale Purchase Refund 26 - Point of Sale purchase FUNBF - First Union National Bank of Florida 



SWEEP INVESTMENT SERVICE 

First Union's sweep investment service invests excess collected 
checking account balances automatically at the end of each business 
day, This maximizes interest earnings without requiring the 
company to spend time monitoring bank account'balances and making 
investment transactions. 

BENEFITS OF SWEEP INVESTMENT SERVICE 

- Maximizes investment income. 

- Provides daily access to invested funds to meet working capital 
needs. 

- Eliminates overdrafts caused by manual investment procedures. 

- Saves administrative/management time previously spent 
monitoring accounts and placing investments. 

HOW THE SERVICE WORKS 

First Union's computer system monitors the company checking 
account, investing available funds in excess of a specified target 
balance in overnight repurchase agreements. The calculation and 
investment of excess funds is done at the end of the regular demand 
deposit account posting routine each night, after all transactions 
have been posted to the account. The following formula is used: 

Opening available balance 
-+Today's maturing investment (principal and interest) 
+Deposits/credits posting today 
-Uncollected funds (float) 
-Checks/debits posting today 
-Target balance 

=Excess balance to be invested 

This excess balance is then msweptu into an overnight repurchase 
agreenent, At the same time, a daily written confirmation, showing 
the amount invested and the interest rate, is generated and mailed 
to the company. At the end of each month, a summary report is 
produced showing each day's investment, the interest rate, the 
interest earned that day, and total interest earned for the month, 



Rates on First Union's sweep account change with market rates each 
day. The service uses a tiered rate structure, based on the amount 
invested. First Union's best rate to corporate customers is 
determined daily by Investment staff. The minimum investment is 
$50,000, and investments are placed in increments of $1000 to 
simplify bookkeeping. 

SERVICE OPTIONS 

- The company can select a unique target balahce, ranging from $0 
to an unlimited maximum- 

- Several company accounts can be zero balanced to a master sweep 
account to minimize the cost of sweep service. See the 
description of zero balance account service for additional 
information. 

Please refer to the current fee schedule for pricing on service 
options - 
TECHNICAL REQUIRMENTS 

Sweep investment service is available only for commercial checking 
accounts. 



FIRST U N I O N  N A ~  NAL BANK OF FLORIDA 

! 
INVESTMENT DEPARTMENT 

i GENERAL MAIL CENTER 
JACKSONVILLE. FLORIDA 32231 
SECURITIES TRADING - (904) 632-6794 
FUNDS TRADING - (904) 632-6908 

( CUSTOMER CONFIRM /ADVICE 

BOLT SYSTEM 

[ DATE CO!!FIRUE@ 1 TRADE DATE I REFERENCE NO-- 

SECURITY NO. 
65  RSA343118 

RFTU RN REPURCHASE ,AGREERENT l a i / t s / e e  1 ~ 1 / 2 9 / 8 8  1343110 

SLS SK!CUST NO. ACCOUNl NO 
CMG 553140 11SQ0200580 1 42.965t036.5q 

J i f i  VALUE ~ n f €  MATURITY DATE PRICE WELD , 1 BASIS SETTLEMENT DATE 

Artn: Harian Meena 
Sash Management 
Execntivc Center 

459 660.000.00 1 6.4375 \ 02/01/198$ 1 94.04730611 1 1 6.4375 02/01/88 
REPU RCHASE AGREEHENT, i' ,' P R I N C I P A L  4 2 9 9 4 2 9 0 0 0  O d  
96*&e999COLLAfERAt*O:***B** - .-- - 

/- 

G N M A - V N O U S  -PClO&S 
HAT Z / ~ ~ / O < ' ? % ~ U  08/15/16 

~ . o a o o o ~  DUE oa/is/z016 
INTEREST FROR 01 /29 /88  TO 02 /01 /88  

1 3 ORYS a 6 ,43750  x INTEREST AROUNT 2 3 , 0 3 6 ~ 5 9  

I 

/ 
F I R S T  UNION NAY' NAL BANK OF FLORIDA ? . CL'STOMER CONFIRL?. AGVlCE 

5 It4'JESTMENT DEPARTMENT 
G [\I GENERAL MAIL CENTER 

JACKSONVILLE. FLORIDA 32231 BGLT SVSTCM 
SECURITIES TRADING - (904; 632.6794 
FLIf435 TiiADlNG - (904) 032-6908 

5 9-6 000344 000 

-- ---- , GATE CO:IFISL!T-.O ; TfiACE DnlE I REFiPENCE WO 

T O  Y O U  UNDER A G R E E M E N T  7 0  R E P U R C H A S E  0 1 / 2 9 / 8 e  j o ~ / ? w e e  I34:rla 
1-- 

W T E  I NATURIT  f SATE I PRICE Y I E L C  I EASjb , SETTLEt.!ENT 3 X l E  

4 5 .  660rOO0.00 6.4375 1 OZfr?l /1981 / Q 4 . 0 4 7 3 0 6 1 7  1 6.4375 n 1 / 2 9 / e ~  
QFPU R C Y A S E  AGREEHENT VRTK~TP~T^---L- 4 7 ~ ~ O C T J F  
~ @ * ~ s ~ Q ~ C ~ ~ L L A T E R A L * * * * ~  0 0 9  

CKNA - V A R I O U S  f 'OOi.3 
H5T  2 /15 /05  THRU n9/15/16 

Q.OQCOO% W F  P 8 / 1 5 / 2 0 1 6  

NET AMOUNT 

3 O A Y S  3 6.43750 2 

. . .  . 

. . -199f 9*9$99 Ph&AC- ~N&&MHY Y H B u m u N T  

TIN N3 C C P  ((31- 

65 ~$b2J%?ll8  S t W  GLirC"53 fjp q ~ C O u f T f i ~  m,5, ,:..-- 

I 
---mtrmfl 

59-60( !0344  000 I !<E l  AtdGUNT 
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EXHIBIT D 

NASSAU COUNTY BANKING SERVICES 
.REQUEST FOR PROPOSAL 

MONTHLY SERVICE CHARGE REPORT 
. 199 

TRANSACTION PER ITEM MONTHLY 
BANK DEPOSITORY SERVICES VOLUME CHARGE CHARGES 
Account Maintenance 
Checks Paid: 

Accounts Payable 
Payroll 
Workmen's Compensation 

I tems Deposited: 
Other (non-lock box) 

Returned Checks 
Stop Payments 
Wire Transfers: 

Incoming 
Outgoing 

Sank Transfers Between 
Accounts 

Daily ~eledhone Calls 
Daily Report on 
Concentration Acct. 

Monthly Service Charge 
Report 

Account Reconciliation 
Checks Sorted 

OTHER SERVICES 
Daily Repurchase 

Agreements 
Safekeeping Fees 

Total Monthly Service Charges (a) $ 

Balance Required to Support $1.00 of Services (b) $ 
Required Monthly Compensating Balance (a times b) $ 
Existing Compensating Balance $ 
Difference - overage or (deficiency $ 
Month to implement , 199- 



EXHIBIT D - 1  

NASSAU COUNTY B A N K I N G  SERVICES 
MONTHLY SERVICE CHARGE REPORT 

ATTACHMENT 

C a l c u l a t i o n  t o  S u p p o r t  $ 1 . 0 0  o f  S e r v i c e s :  

3 6 5  i- e a r n i n g s  c r e d i t  r a t e  t n u m b e r  d a y s  i n  m o n t h  t ( 1  - r e s e r v e  
r e q u i r e m e n t )  

1 3  w e e k  m o v i n g  a v e r a g e  c a l c u l a t i o n  i l l u s t r a t e d :  

DATE RATE 

A v e r  a g e  

N o t e :  

I f  R e s e r v e  R e q u i r e m e n t  i s  c h a n g e d  b y  F e d e r a l  R e s e r v e  B o a r d ,  
p l e a s e  a t t a c h  P r e s s  R e l e a s e  t o  e v i d e n c e  c h a n g e .  ( U s e  o n l y  t i m e  
d e p o s i t  r e s e r v e  r e q u i r e m e n t )  

P l e a s e  a t t a c h  c o p i e s  o f  n o t i f i c a t i o n  f r o m  F e d e r a l  R e s e r v e  S y s t e m  
r e g a r d i n g  c h a n g e s  i n  t h e i r  f e e  s c h e d u l e  t o  s u p p o r t  c h a n g e s  i n  
y o u r  p e r  i t e m  p r i c e .  



FIRST URIW AATIOHAL BNfK OF FLORIDA 

ABAILABILPIY S 0 U Z . E  - IORTEEASI FLORIDA 

--AVAILABILITY BASED ON ITEMS DEPOSITED PRIOR TO 2:00 P.M. DAILY. 

--ALL ROUTING AND TaPANSIT NUMBERS DESIGNATED BY XXXX IN TIIE U S T  FOUR 
POSITIONS INCLUDE ALL BANKS WITHIN THE FOUR DIGIT PREFIX AREA. 

--DEPOSITS RECEIVED AFTER 2:00 P.M. WILL BE PROCESSED AS NEXT DAY CREDIT. 

--TRANSIT DEADLINES REPRESENT THE LATEST TIHE CHECKS HUST BE IN OUR 
TRANSIT SYSTEM TO OBTAIN THE STATED BUSINESS-DAY AVAILABILITY. 

--IT IS OUR INTENTION TO PASS TO OUR CUSTOMERS THE FL'LL AVAILABILITY 
OFFERED IN THIS SCHEDULE. HOWEVER, WE RESERVE THE RIGHT TO ADJUST 
OUR CUSTOMERS' FLOAT SHOULD A CASH LETTER HISS A DEADLINE. 



FIRST UNION NATIONAL BANK OF FLORIDA 
AVAILABILITY SCHEDULE - NORTHEAST REGION 

IMMEDIATE MONDAY THRU FRIDAY 

ROUTING & TRANSIT END POINT DESCRIPTION 

0630-0002 FIRST UNION NATIONAL BANK OF FL. NORTHEAST REG1 



1'7 

ALI3 HYH3NINIB 
3d38 YLNYTLY 
3d38 Q.LNY1LY 
3d38 YLNYTLY 
ALI3 YLNYTLY 

3d38 38OHILTYB 
3d38 38OHILTYB 
3d38 38OHIL1YB 
3d3X 38OHILTYB 
ALI3 YIBW103 
3d38 YIBW103 

3d38 3LLLOT8YH3 
ALI3 3LL018YH3 
ALI3 38OHIL1YB 
3d38 aNOHH318 
AL I3 aNOHH3 I8 
ALI3 SIBW103 

AL I3 H38nBSLL Id 
3d38 ILYNNI3NI3 
3d38 ILYNNI3NI3 
3d38 ILYNNI3NI3 
ALI3 ILYNNI3NI3 
3d38 aNY13A313 
ALI3 aNY13A313 

ALI3 Y IHd13aYTIHd 
3d38 YIHd13aYTIHd 
3d38 YIHd?BaY?IHd 
3d38 YIHd13aY1IHd 
3d38 YIHd13aY1IHd 
ALI3 Y IHd?3aY? IHd 

ALI3 W80A M3N 
ALI3 W80A M3N 
3d38 O1YddflB 
ALI3 OTYddflB 
3d38 OH3183C 
3d38 OH3183C 
3d38 Y3ILfl 

3d38 a8OdNY83 
3d38 SW301 8OSaNIM 

AL I3 W8OA M3N 
3d38 SW301 8OSaNIM 
3d38 SH301 8OSaNIM 

3d38 NOLSOB 
3d38 NOLSOB 
3d38 NOLSOB 

3d38 SH301 8OSaNIM 
AIL13 NOLSOB 

S83a80 A3NOH 1YLSOd 3NOZ 1YNY3 
sa3a80 A~NOH TYLSO~ V ~ Y N Y ~  

s83aao   NOH TYLSO~ 
SH33H3 68flSY38L N3383 
SW33H3 A8flSY38L NYL 
s83aao   NOH TYLSO~ 

XXXX-0290 
XXXX-CT90 
XXXX-ZT90 
XXXX-TT90 
XXXX-OT90 
XXXX-OLSO 
XXXX-09s0 
XXXX-osso 
XXXX-OVSO 
XXXX-6CSO 
XXXX-ZCSO 
XXXX-TESO 
XXXX-OESO 
XXXX-OZSO 
XXXX-tTS0 
XXXX-OTSO 
XXXX-Otto 
XXXX-OEtO 
XXXX-E Z tO 
XXXX-zzto 
xxxx-rzto 
xxxx-ozto 
XXXX-ZTtO 
XXXX-OTtO 
XXXX-O9EO 
XXXX-6TEO 
XXXX-ETEO 
XXXX-ZTEO 
XXXX-TTEO 
XXXX-OTEO 
XXXX-08z0 
XXXX-0920 
XXXX-E ZZO 
XXXX-0220 
XXXX-6TZ0 
XXXX-DTZO 
XXXX-ETZO 
XXXX-ZTZO 
XXXX-1120 
XXXX-OTZO 
XXXX-6TTO 
XXXX-8TT0 
XXXX-STTO 
XXXX-tTT0 
XXXX-ETTO 
xxxx-TTTO 
XXXX-OTTO 
0080-0000 
LZTO-0000 
6TTO-0000 
1500-0000 
osoo-0000 
0200-0000 

3~1~au3a * ~ * a  O O : ~  AuasanHL naHJ nuaNoH aua  NO 
NO1338 LSY3HL8ON - 31fla3H3S AJITIBYTIYAY 
YaI8OTd dO WNY8 TYNOIJYN NOINn LS8Id 



FIRST UNION NATIONAL BANK OF FLORIDA 
AVAILABILITY SCHEDULE - NORTHEAST REGION 

ONE DAY MONDAY THRU THURSDAY 6:00 P.M. DEADLINE 

ROUTING & TRANSIT END POINT DESCRI PTI ON 

BI RMI NGHAM RCPC 
BI RMI NGHAM RCPC 
JACKSONVILLE CITY 
JACKSONVILLE RCPC 
JACKSONVI LLE RCPC 
NASHVILLE CI TY 
NASHVILLE RCPC 
NASHVILLE RCPC 
NEW ORLEANS CITY 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
MIAMI CITY 
MIAMI RCPC 
CHICAGO CITY 
CHICAGO RCPC 
CHICAGO RCPC 
CHICAGO RCPC 
DETROIT CITY 
DETROIT RCPC 
DES MOINES CITY 
INDIANAPOLIS CITY 
MILWAUKEE CITY 
ST. LOUIS CITY 
LITTLE ROCK CITY 
LOU1 SVILLE CITY 
MEMPHIS CITY 
MINNEAPOLIS CITY 
MINNEAPOLIS CITY 
KANSAS CITY CITY 
DENVER CITY 
OKLAHOMA CITY 
OMAHA CITY 
DALLAS CITY 
EL PAS0 CITY 
HOUSTON CITY 
SAN ANTON1 I 0  
BOSTON CITY 
WINDSOR LOCKS RCPC 
BOSTON RCPC 
BOSTON RCPC 
BOSTON RCPC 
WINDSOR LOCLS RCPC 
WINDSOR LOCKS RCPC 
WINDSOR LOCKS RCPC 
CRANFORD RCPC 
UTICA RCPC 
JERICHO RCPC 
JERICHO RCPC 
BUFFALO CITY 
BUFFALO RCPC 

4 2  



FIRST UNION NATIONAL BANK OF FLORIDA 
AVAILABILITY SCHEDULE - NORTHEAST REGION 

ONE DAY MONDAY THRU THURSDAY 6:00 P.M. DEADLINE 

ROUTING & TRANSIT END POINT DESCRI PTI ON 

NEW YORK CITY 
PHILADELPHIA CITY 
PHI LADELPHI A RCPC 
PHILADELPHIA RCPC 
PHILADELPHIA RCPC 
PHI LADELPH I A RCPC 
PHILADELPHIA RCPC 
CLEVELAND CITY 
CLEVELAND RCPC 
CINCINNATTI CITY 
CINCINNATTI RCPC 
CINCINNATTI RCPC 
CINCINNATTI RCPC 
PITTSBURGH CITY 
COLUMBUS CI TY 
R I CHMOND C I TY 
RI CHMOND RCPC 
BALTIMORE CITY 
CHARLOTTE CI TY 
CHARLOTTE RCPC 
COLUMBI A RCPC 
COLUMBIA CITY 
BALTIMORE RCPC 
BALTIMORE RCPC 
BALTIMORE RCPC 
BALTIMORE RCPC 
ATLANTA CITY 
ATLANTA RCPC 
ATLANTA RCPC 
ATLANTA RCPC 
BIRMINGHAM CITY 
BIRMINGHAM RCPC 
BIRMINGHAM RCPC 
JACKSONVILLE CITY 
JACKSONVILLE RCPC 
JACKSONVI LLE RCPC 
NASHVI LLE C I TY 
NASHVI LLE RCPC 
NASHVILLE RCPC 
NEW ORLEANS CITY 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
MIAMI CITY 
MIAMI RCPC 
CHICAGO CITY 
CHICAGO RCPC 
CHICAGO RCPC 
CHICAGO RCPC 
DETROIT CITY 
DETROIT RCPC 

4 3  



FIRST UNION NATIONAL BANK OF FLORIDA 
AVAILABILITY SCHEDULE - NORTHEAST REGION 

ONE DAY MONDAY THRU THURSDAY 6:00 P.M. DEADLINE 

ROUTING & TRANSIT END POINT DESCRI PTI ON 

DES MOINES 
INDIANAPOLIS CITY 
MILWAUKEE CITY 
ST. LOUIS CITY 
LITTLE ROCK CITY 
LOU1 SVI LLE CITY 
MEMPHIS CITY 
MI NNEAPOLI S CITY 
MI NNEAPOLI S CITY 
KANSAS CITY CITY 
DENVER CITY 
OKLAHOMA CITY 
OMAHA CITY 
DALLAS CITY 
EL PAS0 CITY 
HOUSTON CITY 
SAN ANTONIO 
BANK OF AMERICA TRAV CKS 
BARCLAYS BANK OF NEW YORK TRAVELERS CK 
REPUBLIC DALLAS TRAV CKS 
AMERICAN EXPRESS COMPANY 
THOMAS COOK LTD TRAV CKS 
CITIBANK TRAV CKS 
BARCLAYS BANK TRAV CKS 
INTERBANK CARD TRAV CKS 



FIRST UNION NATIONAL BANK OF FLORIDA 
AVAI LAB1 LI TY SCHEDULE - NORTHEAST REGION 

ONE DAY FRIDAY 

ROUTING & TRANSIT END POINT DESCRIPTION 

POSTAL MONEY ORDERS 
TAN TREASURY CHECKS 
GREEN TREASURY CHECKS 
POSTAL MONEY ORDERS 
CANADA POSTAL MONEY ORDERS. 
CANAL ZONE POSTAL MONEY ORDERS 
BOSTON CITY 
SWNE RCPC-CONNECTICUT 
MAINE RCPC 
BOSTON RCPC-MASS 
BOSTON RCPC-NEW HAMP 
BOSTON RCPC-RHODE ISLAND 
NWNE RCPC-VERMONT 
NWNE RCPC-NEW HAMP 
SWNE RCPC-MASS 
SWNE RCPC-CONNECTICUT 
NEW YORK CITY 
SWNE RCPC-CONNECTICUT 
NORTH JERSEY RCPC-CRANFORD 
NENY RCPC -UTICA 
LONG ISLAND RCPC-JERICHO 
LONG ISLAND RCPC-JERICHO 
BUFFALO CITY 
BUFFALO RCPC 
MANHATTAN, BRONX, BROOKLYN 
CRANFORD RCPC 
LONG ISLAND RCPC-JERICHO 
PHI LADELPHI A CI TY 
PHILADELPHIA RCPC 
PHILADELPHIA RCPC 
PHI LADELPHI A RCPC 
PHILADELPHIA RCPC 
PHI LADELPHI A & CAMDEN 
CLEVELAND CITY 
CLEVELAND RCPC 
CINCINNATI CITY 
CINCINNATI RCPC 
CINCINNATI RCPC 
CINCINNATI RCPC 
PITTSBURGH CITY 
PITTSBURGH RCPC 
PITTSBURGH RCPC 
PI TTSBURGH RCPC 
COLUMBUS CI TY 
COLUMBUS RCPC 
COLUMBUS RCPC 
RI CHMOND CI TY 
RICHMOND RCPC 
CHARLESTON RCPC 
CHARLESTON CITY 
BALTIMORE CITY 
BALTIMORE RCPC 
BALTIMORE RCPC 
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ONE DAY FRIDAY 

ROUTING & TRANSIT END POINT DESCRI PTI ON 

CHARLOTTE CI TY 
CHARLOTTE RCPC 
COLUMBIA RCPC 
COLUMBIA CITY 
WASHINGTON-BALTIMORE RCPC 
WASHINGTON-BALTIMORE RCPC 
WASHINGTON-BALTIMORE RCPC 
WASHINGTON-BALTIMORE RCPC 
ATLANTA CITY 
ATLANTA RCPC 
ATLANTA RCPC 
ATLANTA RCPC 
BIRMINGHAM CITY 
BIRMINGHAM RCPC 
EI RMI NGHAM RCPC 
JACKSONVI LLE CI TY 
JACKSONVILLE RCPC 
JACKSONVI LLE RCPC 
NASHVILLE CITY 
NASHVILLE RCPC 
NASHVILLE RCPC 
NEW ORLEANS CITY 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
MIAMI CITY 
MIAMI RCPC 
CHICAGO CITY 
CHICAGO RCPC 
CHICAGO RCPC 
CHICAGO RCPC 
DETROIT CITY 
DETROIT RCPC 
DES MOINES CITY 
DES MOINES RCPC 
INDIANAPOLIS CITY 
I NDI ANAPOLI S RCPC 
MI LWAUKEE CI TY 
MI LWAUKEE RCPC 
ST. LOUIS CITY 
LOUI SVI LLE RCPC 
ST. LOUIS RCPC 
LITTLE ROCK CITY 
LITTLE ROCK RCPC 
LOUI SVILLE CITY 
LOUI SVI LLE RCPC 
MEMPHIS CITY 
MEMPHIS RCPC 
MEMPHIS RCPC 
MEMPHIS RCPC 
LOUI SVI LLE RCPC 
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ONE DAY FRIDAY 

ROUTING & TRANSIT END POINT DESCRIPTION 

MI NNEAPOLI S CI TY 
MINNEAPOLI S RCPC # 

MI NNEAPOLI S RCPC 
HELENA CITY 
HELENA RCPC 
ST. PAUL CITY 
KANSAS CITY CITY 
DENVER CITY 
OKLAHOMA CITY CITY 
OKLAHOMA CITY RCPC 
OMAHA CITY 
OMAHA RCPC 
DENVER RCPC 
DALLAS CITY 
DALLAS RCPC 
DALLAS RCPC 
EL PAS0 CITY 
EL PAS0 RCPC 
EL PAS0 RCPC 
HOUSTON CITY 
HOUSTON RCPC 
SAN ANTONIO CITY 
SAN ANTONIO RCPC 
SAN ANTONIO RCPC 
EL PAS0 RCPC 
SAN FRANCISCO CITY 
SAN FRANCISCO RCPC 
SAN FRANCISCO RCPC 
SAN FRANC1 SCO RCPC 
LOS ANGELES CITY 
LOS ANGELES RCPC 
LOS ANGELES RCPC 
LOS ANGELES RCPC 
LOS ANGELES RCPC 
PORTLAND C I TY 
PORTLAND RCPC 
PORTLAND RCPC 
PORTLAND RCPC 
SALT LAKE CITY CITY 
SALT LAKE CITY RCPC 
SALT LAKE CITY RCPC 
SALT LAKE CITY RCPC 
SEATTLE CITY 
SEATTLE RCPC 
SEATTLE RCPC 
BOSTON CITY 
SWNE RCPC-CONNECTICUT 
MAINE RCPC 
BOSTON RCPC-MASS 
BOSTON RCPC-NEW HAMP 
BOSTON RCPC-RHODE ISLAND 
NUNE RCPC-VERMONT 
NWNE RCPC-NEW HAMP 
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SWNE RCPC-MASS 
SWNE RCPC-CONNECTICUT 
SWNE RCPC-CONNECTICUT 
NORTH JERSEY RCPC-CRANFORD 
NENY RCPC-UTI CA 
LONG I SLAND RCPC- JERI CHO 
LONG ISLAND RCPC-JERICHO 
BUFFALO CITY 
BUFFALO RCPC 
MANHATTAN, BRONX, BROOKLYN 
PHILADELPHIA CITY 
PHI LADELPHI A RCPC 
PHILADELPHIA RCPC 
PHI LADELPHI A RCPC 
PHI LADELPHI A RCPC 
PHI LADELPHI A & CAMDEN 
CLEVELAND CI TY 
CLEVELAND RCPC 
CINCINNATI CITY 
CINCINNATI RCPC 
CINCINNATI RCPC 
CINCINNATI RCPC 
PITTSBURGH CITY 
PITTSBURGH RCPC 
PITTSBURGH RCPC 
PITTSBURGH RCPC 
COLUMBUS CITY 
COLUMBUS RCPC 
COLUMBUS RCPC 
RI CHMOND CI TY 
RICHMOND RCPC 
CHARLESTON RCPC 
CHARLESTON CITY 
BALTIMORE CITY 
BALTIMORE COUNTRY 
BALTIMORE COUNTRY 
CHARLOTTE CI TY 
CHARLOTTE RCPC 
COLUMBIA RCPC 
COLUMBIA CITY 
WASHINGTON-BALTIMORE RCPC 
WASHINGTON-BALTIMORE RCPC 
WASHINGTON-BALTIMORE RCPC 
WASHINGTON-BALTIMORE RCPC 
ATLANTA CITY 
ATLANTA RCPC 
ATLANTA RCPC 
ATLANTA RCPC 
BIRMINGHAM CITY 
BIRMINGHAM RCPC 
BI RMI NGHAM RCPC 
JACKSONVILLE CITY 
JACKSONVILLE RCPC 
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JACKSONVILLE RCPC 
NASHVILLE CITY 
NASHVILLE RCPC 
NASHVILLE RCPC 
NEW ORLEANS CITY 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
NEW ORLEANS RCPC 
MIAMI CITY 
MIAMI RCPC 
CHICAGO CITY 
CHICAGO RCPC 
CHICAGO RCPC 
CHICAGO RCPC 
DETROIT CITY 
DETROIT RCPC 
DES MOINES CITY 
DES MOINES RCPC 
INDIANAPOLIS CITY 
INDIANAPOLIS RCPC 
MI LWAUKEE CI TY 
MILWAUKEE RCPC 
ST. LOUIS CITY 
LOUI SVI LLE RCPC 
ST. LOUIS RCPC 
LITTLE ROCK CITY 
LITTLE ROCK RCPC 
LOUI SVI LLE CITY 
LOUI SVI LLE RCPC 
MEMPHIS CITY 
MEMPHIS RCPC 
MEMPHIS RCPC 
MEMPHIS RCPC 
LOUI SVI LLE RCPC 
MINNEAPOLIS CITY 
MI NNEAPOLI S RCPC 
MINNEAPOLIS RCPC 
HELENA CITY 
HELENA RCPC 
MINNEAPOLI S CITY 
KANSAS CITY CITY 
DENVER CITY 
OKLAHOMA CITY CITY 
OKLAHOMA CITY RCPC 
OMAHA CITY 
OMAHA RCPC 
DENVER RCPC 
DALLAS CITY 
DALLAS RCPC 
DALLAS RCPC 
EL PAS0 CITY 
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EL PAS0 RCPC 
EL PAS0 RCPC 
HOUSTON CITY 
HOUSTON RCPC 
SAN ANTONIO CITY 
SAN ANTON1 0 RCPC 
SAN ANTONIO RCPC 
EL PAS0 RCPC 
SAN FRANCISCO CITY 
SAN FRANCISCO RCPC 
SAN FRANCISCO RCPC 
SAN FRANC1 SCO RCPC 
LOS ANGELES CITY 
LOS ANGELES RCPC 
LOS ANGELES RCPC 
LOS ANGELES RCPC 
LOS ANGELES RCPC 
PORTLAND CI TY 
PORTLAND RCPC 
PORTLAND RCPC 
PORTLAND RCPC 
SALT LAKE CITY CITY 
SALT LAKE CITY RCPC 
SALT LAKE CITY RCPC 
SALT LAKE CITY RCPC 
SEATTLE CITY 
SEATTLE RCPC 
SEATTLE RCPC 
BANK OF AMER TRAV CKS 
BARCLAYS BANK NEW YORK TRAV CK 
REPUBLIC DALLAS TRAV CKS 
AMERICAN EXPRESS TRAV CKS 
THOMAS COOK LTD TRAV CKS 
CITIBANK TRAV CKS 
BARCLAYS BANK TRAV CKS 
INTERBANK CARD ASSC TRAV CKS 
VISA TRAV CKS SAN FRANCISCO 



FIRST UNION tJATIONAL BANK OF FIXRIDA 
FUNDS TRANSFER MANAGER AGREEMENT 

THIS AGREEMENT made t h i s  d/$ day o q d G 1  , 1 9 4 - a by and  between f IRST 
NAL BANK OF FLORIDA, h e r e i n  called ("Bank") , and CL, c , 3 r . ~ \ S q  

,+, h,,&.*~%&ein c a l l e d  ( "Customer" ) , w i t n e k k 5  

I n  c o n s i d e r a t i o n  o f  t h e  p r emi se s  and t h e  mu tua l . p romi se s  and agreements  of t h e  
p a r t i e s ,  it is m u t u a l l y  promised and ag reed  by a n d  between the p a r t i e s  as 
f o l l o w s  : 

1. Custqmer  agrees t o  subscribe t o  and  Bank agrees t o  p r o v i d e  t o  Customer 
Funds T r a n s f e r  Manager ( t h e  "Se rv i ce " )  i n  a cco rdance  w i t h  t h e  terms and  
c o n d i t i o n s  set f o r t h  h e r e i n .  

2. Customer  h a s  s i g n e d  t h e  Funds T r a n s f e r  S e r v i c e  Agreement p r i o r  t o  
i n i t i a t i n g  t h e  S e r v i c e .  

The S e r v i c e  i n c l u d e s  t h e  t r a n s m i s s i o n  a n d  r e c e i p t  o f  w i r e  t r a n s f e r  
i n s t r u c t i o n  between Bank ' s  computer and  c u s t o m e r ' s  computer u s i n g  
t e l e p h o n e  data communication v i a  a t h i r d  p a r t y  vendor .  The t h i r d  p a r t y  
vendo r  s h a l l  n o t  b e  deemed t o  b e  Bank 's  a g e n t ,  servant or employee, b u t  
s h a l l  b e  deemed t o  b e  a n  independent  c o n t r a c t o r .  

4 .  The a b i l i t y  o f  Bank t o  prov ide  t h e  S e n r i c e  is c o n d i t i o n e d  upon t h e  
c o n t i n u e d  a n d  a v a i l a b l e  o p e r a t i o n  o f  t h e  t h i r d  p a r t y  vendor  which 
house s  t h e  computer  sy s t em ' supp ly ing  t h i s  S e r v i c e ,  I n  t h e  e v e n t  access 
t o  t h e  computer/communication sys tem i s  suspended  o r  t e rmina t ed  f o r  any 
r e a s o n ,  t h e  Bank, i t s  independent  c o n t r a c t o r s . ,  s u b c o n t r a c t o r s  and 
a g e n t s  w i l l  n o t  be r e s p o n s i b l e  f o r  i t s / t h e i r  i n a b i l i t y  t o  p rov ide  t h i s  
S e r v i c e .  

5. Customer  s h a l l  have  s o l e  r e s p o n s i b i l i t y  f o r  accuracy  of d a t a  t r a n s -  
m i t t e d  t o  Bank. Bank i s  n o t  r e s p o n s i b l e  f o r  d a t a  t r a n s m i s s i o n  e r r o r s  
o r  t h e  i n a b i l i t y  t o  t r a n s m i t / r e c e i v e  d a t a  d u e  t o  f a c t o r s  beyond its 
c o n t r o l  s u c h  as i n a b i l i t y  of Cus tomer ' s  equipment  t o  o p e r a t e  p r o p e r l y  
o r  failure o f  common carrier f a c i l i t i e s .  Bank may a s s i g n  t o  Customer 
o n e  o r  more c o n f i d e n t i a l  passwords o r  codes  t o  b e  used  i n  connec t ion  
w i t h  d a t a  t r a n s m i s s i o n  t o  Bank. Customer a c c e p t s  s o l e  r e s p o n s i b i l i t y  
f o r  s a f e g u a r d i n g  i n fo rma t ion  p e r t a i n i n g  t o  passwords  and  codes ,  f o r  
o b s e r v i n g  and  m a i n t a i n i n g  s e c u r i t y  d u r i n g  d a t a  t r a n s m i s s i o n  and f o r  an  
u n a u t h o r i z e d  o r  f r a u d u l e n t  u se  o f  passwords  and codes  pu rpo r t ed ly  on 
Customer '  s b e h a l f .  

6.  Customer acknowledges t h a t  its d a t a  communications equipment and 
computers  mus t  i n t e r f a c e  w i th  computers.  CUSTDMER ASSUMES THE RISK 
THAT BANK'S C'OMPUTERS MAY NOT .BE OPERATIONAL AT ALL TIMES. I N  THE 
EVENT BANK'S COMPUTERS FAIL, CUS'IDMER'S REMEDY I S  'ID CALL WIRE fEDOM 
DIRECTLY WITH REQUESTS. THIS EXCLUSIVE REMEDY I S  I N  LIEU OF ALL 
DAMAGES, DIRECT, INDIRECT, CONSEQUENTIAL AND INCIDENTAL. BANK MAKES NO 
EXPRESS WARRANTY CONCERNING ITS DATA TRANSMISSION SERVICE AND DISCLAIMS 
ALL IMPLIED WARRANTIES INCLUDING ANY WARRANTY OF MERCHANTIBILITY OF 
FITiJESS FOR A PARTICULAR PURP3SE. 
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7. Bink s h a l l  b e  compensated f o r  t h e  s e r v i c e s  i n  acco rdance  w i t h  Bank's 

f e e  s c h e d u l e  as p re sen t ed .  T h i s  s c h e d u l e  i s  e x c l u s i v e  o f  normal 
d e p o s i t o r y ,  maintenance and t r a n s a c t i o n  c h a r g e s .  These  f e e s  may b e  
changed from t i m e  t o  t i m e  by w r i t t e n  n o t i c e  f rom Bank. 

8 .  E i t h e r  p a r t y  may t e r m i n a t e  t h i s  Agreement a t  any  t i m e  by g i v i n g  w r i t t e n  
n o t i c e .  . I f  Customer g i v e s  l e s s  t h a n  t h i r t y  (30) d a y s  n o t i c e ,  Bank 
r e s e r v e s  t h e  r i g h t  t o  p r o r a t e  t h e  fees a t  a d a i l y  ave rage  rate f o r  t h e  
number o f  days  Customer is d e f i c i e n t  i n  p r o v i d i n g  n o t i c e .  

9. T h i s  Agreement s h a l l  be governed and c o n s t r u e d  i n  accordance  wi th  t h e  
laws  of the State o f  F l o r i d a ,  and is i n t e n d e d  t o  supplement  t h e  Deposi t  
C o n t r a c t  e x e c u t e d  i n  o r d e r  t o  open t h e  account .  

10. Customer agrees t h a t  o c c a s i o n a l  d e v i a t i o n s  by F i r s t  Union i n  i ts  s o l e  
d i s c r e t i o n  f rom t h e  p rocedu re s  set f o r t h  h e r e i n  o r  d e v i a t i o n s  i n  
acco rdance  w i t h  t h e  t e l e p h o n i c  or w r i t t e n  i n s t r u c t i o n s  from any 
employee or a g e n t  o f  Customer s h a l l  n o t  c o n s t i t u t e  a b reach  of  t h i s  
Agreement. Customer f u r t h e r  agrees t o  indemnify  a n d  h o l d  harmless  
Bank, i t s  o f f i c e r s ,  employees and a g e n t s  f rom any  and  a l l  l o s s e s  o r  
claims o f  any k ind  a r i s i n g  i n  connec t i on  w i t h  t h i s  Agreement o r  t h e  
s e r v i c e s  p rov ided  h e r e i n .  Under no c i r c u m s t a n c e s  s h a l l  Bank b e  liable 
t o  Customer f o r  damages which exceed t h e  amount o f  one  y e a r ' s  f e e s  f o r  
t h e  s e r v i c e s  contempla ted  by t h i s  Agreement, a n d  n e i t h e r  p a r t y  s h a l l  be  
e n t i t l e d  t o  r e c o v e r  consequen t i a l  damages f rom t h e  o t h e r .  

I n  w i t n e s s  whereof ,  t h e  p a r t i e s  h e r e t o  have  c a u s e d  t h i s  Agreement t o  be 
executed by t h e i r  d u l y  au tho r i zed .  r e p r e s e n t a t i v e s ,  tc b e  e f f e c t i v e  t h e  d a t e  
f i rs t  above w r i t t e n .  

IONAL BANK OF M R I D A  

BY 

T i t l e  

BY 

T i t l e  

A t t e s t  

airkan f the Board 0 
T i t l e  EX-0fLicio Clerk to Board 

Address  P.O. B O X  1010 

Fernandina Beach, FL 32034 
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, (a) Seller may, subjek to agreement with and acceptance by Buyer, substitute othe; Securities for any 
purchased Securities. Such substitution shall be made by transfer to Buyer of such other Securities and 
m s f e r  to Seller of such Purchased Securities. After substitution, the substituted Securities shall be deemed 
to be Purchased Securities. 

(b) In Transactions in which the Seller retains custody of Purchased Securities, the parties expressly 
agree that Buyer shall be deemed, for purposes of subparagraph (a) of this Paragraph, to have agreed to and 
accepted in this Agreement substitution by Seller of other Securities for Purchased Securities; provided. 
however, that such other Secor$ies shall have a Market Value at least equal to the Market Value of 
Purchased Securities for which they are substituted. 

10. Represmtatlons 
Ead, of Buyer and Seller represents and warrants to the other that (i) i t is duly authorized to execute and 

deliver this Agreement, to enter into the Tansactions contemplated hereunder and to perform its obligations 
hereunder and has taken all necessary action to authorize such execution. delivery and performance, (ii) it 
will engage in such Transactions as principal (or, if agreed in writing in advance of any Transaction by the other 
party hereto. as agent for a disclosed principal), (iii) the p e r m  signing this Agreement on its behalf is duly 
authorized to do so on its behalf (or on behalf of any such disclosed pnndpal), ( i )  it has obtained all authrkatims 
of any governmental bcdy required in mnect ion with this Agreement and the Transactions hereunder and 
such authxbtions are in full force and effect and (v) the execuh, delivery and perfomarm of this Agreement 
and the Transactions hereunder will not violate any law. ordinance. charter. by-law or rule applicable to it or 
any agreement by which it is bound or by which any of its assets are affected. On the Purchase Date for any 
Transadon Buyer and Seller shall each be deemed to repeat all the foregoing representations made by it. 

t 1. Events of Default 
In the event that (i) Seller fails to repurchase or Buyer fails to transfer Purchased Securities upon the 

a p p l i i l e  Repurchase Oate, (ii) Seller or Buyer fails. after one business day3 notice. to comply with Paragraph 
4 hereof, (iii) f3uyer fails to comply with Paragraph 5 hereof, (iv) an Act of Insolvency occurs with respect to 
Seller or Buyer, (v) any representation made by Seller or Buyer shall have been incorrect or untrue in any 
material respect when made or repeated or deemed to have been made or repeated, or (vi) Seller or Buyer 
shall admit to the other its inability to, or its intention not to. perform any of its obligations hereunder (each an 
"Event of Oefautt'*): 

(a) At the option of the nondefaulting party, exercised by written notice to the defaulting party (which option 
shall be deemed to have been exercised, even if no notice is given, immediately upon the occurrence of an 
Act of Insolvency), the Repurchase Oate for each Transaction hereunder shall be deemed immediately to 
occur. 

(b) In all Transactions in which the defaulting party is acting as Seller, if the nondefauiting party exercises 
or is deemed to have exercised the option referred to in subparagraph (a) of this Paragraph, (i) the defaulting 
party's obligations hereunder to repurchase all Purchased Securities .in such Transactions shall thereupon 
become immediately due and payable, (ii) to the extent permitted by applicable law, the Repurchase Price 
with respect to each such Transaction shall be increased by the aggregate amount obtained by daily application 
of (x) the greater of the Pricing Rate for such Transactim or the Prime Rate to (y) the Repurchase Price for 
such Fansactim as of the Repurchase Date as determined pursuant to subparagraph (a) of this Paragraph 
(decreased as of any day by (A) any amounts retained by the nondefaulting party with respect to such 
Repurchase Price pursuant to clause (iii) of this subparagraph, (8) any proceeds from the sale of Purchased 
Securities pursuant to subparagraph (d)(i) of this Paragraph. and (C) any amounts credited to the accwnt of 

, the defaulting party pursuant to subparagraph (e) of this Paragraph) on a 360 day per year basis for the actual 
number of days during the period from and including the date of the Event of Default giving rise to such option 
to but excluding the date of payment of the Repurchase Price as so increased. (iii) all Income paid after such 
exercise or deemed exercise shall be retained by the nondefaulting party and applied to the aggregate unpaid 
Repurchase Prices owed by the defaulting party, and (iv) the defaulting party shall immediately deliver to the 
nondefautfjng parry any Purtfrased Searrik subject to such T r m  then in the defautting W ' s  possession. 

(c) In all Transactions in which the defaulting party is acting as Buyer. upon tender by the nondefaulting 
party of payment of the aggregate Repurchase Prices for all such Transactions, ttre defaulting party's right, 
title and interest in all Purchased Securities subject to such Transactions shall be deemed transferred to the 
nondefaulting party, and the defaulting party shall deliver all such Purchased Securities to the nondefaulting 
party. 

(d) After one business day's notice to the defaulting party (whch notice need not be given if an Act of 
Insolvency shall have occurred, and which may be the notice given under subparagraph (a) of this Paragraph 
or the notice referred to in clause (ii) of the first sentence of this Paragraph), the nondefautting party may: 

(i) as to Transactions in which the defaulting party is acting as Seller, (A) immediately sell, in a 
recognized market at such price or prices as the nondefaulting party may reasonably deem satisfactory, 
any w all Purchased Securities subject to such Transactions and apply the proceeds thereof to the 
aggregate unpaid Repurchase Prices and any other amounts owing by the defautting party hereunder 
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&faulting party credit for such Purchased Securities in an amount equal to the p"ce therefor on such 
date. obtained from a generally R3CUgnized source or the most recent closing bid quotation from such a 
source, against the aggregate unpaid Repurchase Prices and any other amounts owing by the defaulting 
party hereunder; and 

(ii) as to Tansactions in which the defaulting party is acting as Buyer, (A) purchase securities 
("Replacement Securities") of the same class and amount as any Purchased Securities that are not 
delivered by the defaulting party to the t-mndefaulting Party as required hereunder or (8) in its sole 
discretion el&, inbu of p u d q  Re- Secu-CS. to be deemed O haw purchased Replaxment 
Securities at the price therefor on such date, obtained from a generally recognized source or the most 
recent closing bid qwtatim from such a source. 
(e) As to Transactions in which the defaulting party is acting k Buyer, the defautting party shall be liable 

to the nondefaulting party (i) with respect to Purchased Securities (other than Additional Purchased Securities), 
for any excess of the price paid (or deemed paid) by the nondefaulting party for Replacement Securities 
therefor over the Repurchase Price for such Purchased Securities and (ii) with respect to Add'inal Purchased 
Securities. for the price paid (or deemed paid) by the nondefaulting party for the Replacement Securities 
therefor. In addition, the defaulting party shall be liable to the nondefaulting party for interest on such remaining 
liability with respect to each such purchase (or deemed purchase) of Replacement Securities fmm the date 
of such purchase (or deemed purchase) until paid in full by Buyer. S a  interest shall be at a rate equal to the 
greater of the Pricing Rate for such Transaction or the Prime Rate. 

(f) For purposes of this Paragraph 11, the Repurchase Price for each Transaction hereunder in respec! 
of which the defaulting party is acting as Buyer shall not increase above the amount of such Repurchase Price 
for such Transaction determined as of the date of the exercise or deemed exerase by the nondefaulting party 
of its option under subparagraph (a) of this Paragraph. 

(g) The defaufting party shall be liable to the nondefaulting party for the amount of all reasonable legal or 
other expenses incurred by the nondefaulting party in Conne~tiOn with or as a consequence of an Event of 

. Default. together with interest thereon at a rate equal to the greater of the Pricing Rate for the relevant 
Transaction or the Prime Rate. 

(h) The nondefaulting party shall have. in addition to its rights hereunder. any rights otherwise available 
to it under any other agreement or applicable law. 

12. Slngle Agreement 
Buyer and Seller acknowledge that, and have entered hereinto and will enter into each Transaction 

hereunder in consideration of and in reliance upon the fact that. all Transactions hereunder constitute a single 
business and contractual relationship and have been made in consideration of each other. Accordingty, each 
of Buyer and Sel(er agrees (i) to perform all of its obligations in respect of each Transaction hereunder, and 
that a default in the performance of any such obligations shall constitute a default by it in respect of all 
Transactions hereunder. (ii) that each of them shall be entitled to set off daims and apply property held by 
them in respect of any Transaction againsfPbligatiwrsowing-to them in respect of any other Transactions 
hereunder and (iii) that payments. deliveries and other transfers made by either of them in respect of any 
Transact~on shall be deemed to have been made in consideration of payments. deliveries and other transfers 
in respect of any other Transactions hereunder. and the obligations to make any such payments. deliveries 
and other transfers may be applied against each other and netted. 

13. Notlces and Other Cornmunlcrtlons 
Unless another address is speafied in writing by the respective party to whom any notice or Other com- 

munication is to be given hereunder, all such notices or communications shall be in writing or confirmed in 
writing and delivered at the respecttve addresses set forth in Annex I1 attached hereto. 

14. Entlm Agmmemt; Sverablltty 
This Agreement shall supersede any existing agreements between the W e s  containing general terms 

and conditions for repurchase transactions. Each provision and agreement herein shall be treated as separate 
and independent from any other provision or agreement herein and shall be enforceable notwithstanding the 
unenforceability of any such other provision or agreement. 

15. Non-asslgnablllty; Termlnatlon 
The rights and obligations of the parties under this Agrpement and under any Transaction shall not be 

assigned by either party without the prior written consent of the other party. Subject to the foregoing, this 
Agreement and any 3ansactions shall be binding upon and shall inure to the benefit of the parties and their 
respeave successors and assigns. This Agreement may be cancelled by either party upon giving wntten 
notice to the other, except that lhis Agreement shall. notwithstanding such notice. remain applicable to any 
Transactions then outstanding. 



10. u u v m t l l r l y  LPW - 
This Agreement shall be governed by the laws o! he State of ~ e w  %rk without giving effect to the knflict 

! of law principles ttwreof. 

17. No Walven, Etc. 
No express or implied waiver of any Event 01 Defautt by either party shad constitute a waiver of any bher 

Event of Defautt and no exercise of any remedy hereunder by any Party shall constitute a waiver of its right 
to exercise any other remedy hereunder. No modification or waiver of any provision of this Agreement and 
consent by any parfy to a departbre herefrorn shall be effective unless and until such shall be in m n g  and 
duly executed by both of the w ' e s  hereto. Without limitation on any of the foregoing, the failure to give a 
notice pursuant to subparagraphs 4(a) or 4(b) hereof will not constitute a waiver of any right to do so at a later 
date. 

18. Urn of Employee Phn A8seta 
(a) If assets of an employee benefit plan subject to any provision of the Employee Retirement income 

Security Act of 1974 ("ERISA") are intended to be used by either party hereto (the "Plan P a m  in a transaction, 
the Plan Party shall so notify the other party prior to the Transaction. The Phn shall represent in writing 
to the other party that the Transaction does not mstitute a prohibited transaction under ERISA or is o-se 
exempt therefrom. and the other party may proceed in reliance thereon but shaJl not be required so to p-. 

(b) Subject to the last senteoce of subparagraph (a) of this Paragraph. any such Transadion shall proceed 
only if Seller furnishes or has furnished to Buyer its most recent available audited statement of its financial 
condition and its most recent subsequent unaudited statement of its financial c o n d i .  

(c) By entering into a Transaction pursuant to this Paragraph. Seller shall be deemed (i) to repre& to 
Buyer that since the date of Seller's latest such financiak statements. there has been no material adverse 
change in Seller's financial condition which Seller has not disciosed to Buyer, and (ii) to agree to provide Buyer 
with future audited and unaudited statements of its financial condition as tJwy are issued, so bng as it is a 
Seller in any outstanding Transaction involving a Plan Party. 

19. Int& 
(a) The parties recognize that each Transaction is a "repurchase agreement" as that term is defined in 

Section 101 of Title 1 1  of the United States Code. as amended (except insofar as the type of Securities subject 
to such Transaction or the t e n  of such Transaction would render such definitiocr inapplicable), and a "securities 
contract" as that term is defined in Section 741 of Title 1 1  of the United Slates Code, as amended. 

(b) tt is understbod that either party's right to rquidate Securities deliwered to it in connectiorl with Transactjons 
hereunder or to exercise any other remedies pursuant to Paragraph 1 1 hereof, is a mtractual right to liquidate 
such Transaction as described in Sections 555 and 559 of Title 1 1  of the United States Code, as amended. 

Dlscloaure Relating to Certain Federal Protsctlons 
The parties acknowledge that they have been advised that: 

' 

(a) in the case of Transactions in which one of the parties is a broker or dealer registered with the 
Securities and Exchange Commission ("SEC") under Section I5 of the Securities Exchange Act of 1934 
("1934 Ad"). the Securities Investor Protection Corporation has taken the position that the provisions of 
the Securities Investor Protection Act of 1970 ("SIPA") do not protect the other party with respect to any 
Tiansaction hereunder; 

(b) in the case of Transactions in which one of the parties is a government securities broker or a 
government securities dealer registered with the SEC under Section 15C of the 1934 Act. SIPA will not 
provide protection to the other party with respect to any Transaction hereunder; and 

(c) in the case of Transactions in which one of the parties is a financial institution, funds held by the 
financial institution pursuant to a Transaction hereunder are not a deposit and therefore are not insured 
by the Federal Oeposit Insurance Corporation, the Federal Savings and Loan Insurance Corporation or 
the National Credit Uniocr Share Insurance Fund, as applicable. 



A N N E X  I t o  P S A  A G R E E M E N T  Y E T  T O  B E  A P P R O V E D  B Y  

F I R S T  U N I O N  

P A G E S  5 9 , 6 0 ,  &61 



N A M E  F i r s t  Union Corpora t ion  

CREDIT EVALUATION FORM 

R A T I O S  

1. Bank l o a n s  t o  d e p o s i t s  

2 .  Cash & s e c u r i t i e s  t o  d e p o s i t s  

3 .  C u r r e n t  l oan  l o s s e s  t o  t o t a l  l o a n s  

4 .  C a p i t a l  t o  d e p o s i t s  

5 .  C a p i t a l  t o  t o t a l  l o a n s  

6 .  C a p i t a l  t o  t o t a l  a s s e t s  

7 .  Net c h a r g e  o f f s  t o  l o a n s  

8 .  T o t a l  d e p o s i t s  i n  amounts over  
$ 1 0 0 , 0 0 0  t o  t o t a l  d e p o s i t s  

* I f  1989 d a t a  i s  n o t  a v a i l a b l e ,  p r e s n e t  most  r e c e n t  t h r e e  ( 3 )  
y e a r s .  



F@N Business 
IB IA I N  IK IE  IR- SERVICE APPLICATION 

Company Infomation 

1 Company Name For bank use oniy I 
Street Address Company ID 

Mkro ID 

RoornlFbor 

City State Zip Code 

Mr. 
Contact Ms. 

Functional Title Phone 

Service Authorization 

The undersigned officers or partners of the company listed on this application (the "Company") 
certify that each of you has the aurthority to execute this application on behalf of the Company. 
When you sign on to First Union Business Banker (the "Service") you agree to be bound by all 
the terms and conditions set forth in the Business Banker Reference Guide, First Union Busi- 
ness Banker User Agreement and other agreements and amendments controlling the use of 
Business Banker or relating to your deposit or credit accounts accessed through First Union 
Business Banker. (Advance copies of these documents are available upon request.) These 
documents will be updated from time to time; you will be notified of changes. 

Furthermore, you agree that any authorized party using the Service has authority on behalf of 
the Company with regard to any account listed on the Service. You have read and agree to the 
Fee Schedule and understand that the checking account first fisted will be the business account 
("First Union Business Banker Account") charged for the monthly First Union Business Banker 
fees. 

Signature Title 

Company Name Date 

Signature Title 

Company Name Date 

Ouodloru? Call Arst Unlocr Natlorrrl Bank of Aorld. Customor Sarvko at 1800-342.2703 ext S628. 
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Accounts 

Account 
Number1 I I I I I I I I I I I I I I I I I I I r(20digitr) 

Enter the account number and other information for each account you want to access through Business Banker 
(the flrst account llsted will be your Billing Account): 

Billing Pat Typo d rxwnt: q Money M e t  
 numb^ I I I I I I 1 I I I I I I I I I I I I 1(20digi&) o~~~ 0 c r e d i t  

Billiq Pat FumUons: 
label I I I I I I I I I I I I I I I I 1(16char.max) q Tramfer From This Account q Transfer To This Acaxlt 

q Resticted Account Access* q Balances 

Account 
Label I I I I I I I I I I I I I I I I 1(16char,max) 

Bank U w  Only: 
A B A N o . l I I I I I I I I I  SiteNo. u 

Bank U w  Only: 
A B A N ~ . I ~ I I I I I I I I  Site No. 

--b.- 
(Il- 

q Credits $ 

Typo d rcwnt: 

o c w n g  Osavines 

Funcuons: 
q Transfer From This Acaxlnt 
q R€sbictedAccountAaress' 

q Credits 
noebits(-) 

Mts (nonchedrs) 

q bt.its (-1 t 
Debits (nonchedcs) t 

Money Market 
q Credit 

q Transfer To This h t  
q Balances 
--a- 
I-. 

t 
t 
t 

- - --- 

I Account 
Number1 I I I I I r I I I I I I I r I I I I I ~ ( a d i g i t r )  

Acawnt Typo d rxwnt: q MoneV Ma~l@t 
~ ~ L I I I I I I I I I I I I I I I I I I I J ( ~ ~ ~ ~ ~ ' ~ )  Och6cking Osavings ow i  
Account Functlonr: 
bbel L I  I I I 1  I I I 1 I I I 1 . 1  I r(l6*.max) q T m f e r  From This Aeewnt [7 Transfer To This keout 

Bank U w  Only: nRe!5bictedAccountAccess' neaklax --am 

Account 
Label I I I I I I I I I I I I I I I I l(l6char.max) 

A B A N o . l I I I I I I I I I  Sitem. u 

Bank Use Only: 
ABA No. 1- SileNo. u 

m- 
credik t 

pp - - 

Typo d rxwnt: 

O C W n a  awnss 

(-1 $ 
0 oebits (nonchedrs) t 

F u n c u ~ :  
0 Tnnsfer Fmm This Account 

R€smedAccountAccess' 

0 Credits 
q Debia (chedrs) 
q MIS (nonchedrs) 

~ c a x l m  ~ y p o  d rccwnt: OMoneVw 
Number1 I I 1 1  I I I I I I I I I I I I I I I ~ ( P d i g i i )  Om Osaviw awit 

RmblcW Account Acc#r - Business Banker alkws the Cornpan lo tinil viewing d certain a#.nunts by designadin9 those 
~ u s e r s a ~ l . l l t o h .  l h o s e u m w h o h a v e r o a r t o r e & i d e d ~ w i H s e a  a a a n m l s a s ~ a n d g i v i q  

Information will have access k it. 
4 a c c o ~  marked as restrided (in itii lo a1 unrestrided a m m t s ) .  an account is nd restrided, dl users set up lor Acaunl 

Account Func(ionr: 
Label I I I I I I I I I I I I I I I I 1(16&.max) q Transfer From This Account 0 Tnnsfer To This h t  

q Rebicted Account Aaress' q Balancas 

Quo8thu7 Call Flmt Unlocr Nrtlocul Bank of Florid. Customor Sorvko at 1-800-34P2703 Ext. 5628. 

Bank U w  Only: 
A B A N o . I I I I I I I I 1 I  %No. u 

4 

--a- 
I- n- t 

0 Debts (-1 t 
q W ( m - 1  t 





F 
siness 

FlRST U N ~ O ~  BUSINESS BANKER 
USER AGREEMENT 

This Agreement is between the company using Fint 
Union Business Banker ryou") and f i t  Union 
National Bank of Florida ("we" or "us") about your 
rights k d  responsibilities as a user of the Fist  
Union Business Banker ("Business Banker service"). 
By signing the application for the Business Banker 
service you agrce to be liable for the cqnduct and 
costs incurred by all users on your subscription and 
to the terms of this Agreement as they may be 
amended from time to time. 

1. Description of the First Union 
Business Banker Service 

The Business Banka service includes the use of the 
computing services. software. and databases which 
are owned by Banklink Inc. and which are accessed 
through the Business Banka service. You will 
receive a liccwe to use the micro-software necessary 
to utilize the Busimss Banka service. The Business 
Banker software will be distributed in object code 
fonn on a disk or'otha medium and will be 
compatible with one or more microcomputers and 
operating software identified in the Business Banker 
Reference Guide. A non-exclusive. non-transferable 
license to use the software related to the Business 
Bank4 service will be granted to you upon execu- 
tion of the Busmess Banker Application by you. The 
terms of this Agreunent together with the operating 
rule in the Business Banker Reference Guide 
repnsent the entire Agrcanent between you and 
Fmt Union National Bank of Florida for the 

Business Banker service and replace any existing 
agreemenu. either mitten or oral. Yotm use of the 
Business Banker service is not transferable and will 
be subject to sny K i t s  established by us or 
B a n k L i  Inc. "First Union Business Banker" and 
the Fist  Union Business Banker service is proprie- 
tary in nature and your use thereof is'expessly 
limited to h s e  permitted haein and in the Business 
Banker License Agreemenr 

2 Equipment 

(a) Selection of Equipment 

Your Business Banker Reference Guide describes 
the appropiate personal computer and dated 
equipment ("Equipment") required to w the 
Business Banker smice. it is your rrsponsibility to 
obtain h e  Equipment. 

(b) Instailatlon and Operntlon 

You will provide all telephone and o tha  Equipment 
that is needed to w the Business Banker service. 
AU Equipment must be installad operated and 
mainrained by you in accordance with the mitten 
insauctions that you receive from the manufiy:ma 
of the Equipment 



(c) Our LlablUty 

Shce the Equlpment Is selected and acquired by 
you, we are not responslbie for any loss, damage 
or Injury caused by the Equlpmenf nor will we 
be Uable for any dlrecf lndlrecf speclal or 
consequential damages arising In any way out -d 
Its use or maintenance. We do not make any 
wamntles concerning any of the Equlpment, 
Including wlthout Urnitation any wamntles of 
merchantablllty or fltness for a particular 
purp- 

3. The Software 

(a) The Sottware Llcense 

We wU h i s h  you with any necessary computer 
software ("Software") rquired to use the Business 
Banker suvice in a cartridge. in a diskette or in some 
other medium appropriate for w on the Equipment 
you have selected. We will replace the Software on 
your requesr. but we reserve the right IO charge for 
the replacement 

(b) Software Ownership 

The Software is not your property and is provided to 
you only so long as this Ageanent is in effect. You 
may not modify it or tampa with it in any way. You 
an expressly forbidden to sell. assign or transfer the 
Software. 

(d) Warranties 

The Business Banker service is provided on an "as 
is. as available" basis. We do not make any 
warranties with resped to the Software or any 
such medlum, exprcs or Implled, lncludlng 
without Ihlhtlon any warranties of merchanta- 
blllty or fltness for a partlcular p u p .  

4, Stop Payments 

You may stop the payment of any item payable fiom 
your account by sending us a stop payment order by 
electronic mail. Such order must be received in 
sufficient time to give us a reasonable oppommity to 
act on your order before we have to make a payment 
on such item. We will use our best effort to stop any 
such payment on the day you issue the order so long 
as (i) we have rrceived such information at the 
computer tcrniind designed by us to receive such 
messages by 3:00 pm (Eastern Tie ) ,  (ii) such day is 
a business day for us and (iii) your order contains all 
the information we require in order to act on such an 
order. You agree that you will hold us  hannless and 
will indemnify us against any loss. expense or cost 
resulting tiom our refusal to pay such an item You 
furlher agree not to hold us liable for any payment 
made by us contrary to such an order. if such failure 
is due to any event beyond our reasonable conml 
and from any and all liability for the failure to pay 
other items drawn on your account because the 
payment o r b  to be stopped was not stopped. You 
will be charged a fee by us for stop payments. 

(c) The Return of the Software 
5. Uoctronlc Mail 

Any Software provided by us must be returned to us 
at the address klow within 21 business days of the 
termination of this Agreemen& regardless of which 
of us t amhaw or h e  reason for tamhation. You 
will be responsible for any loss. theft or damage to 
the Software. You will also be responsible for any 
casts we incur in obtaining its return. 

Fm Union National Bank of Florida 
225 Water Soeer. Tower 5th Floor 
Jrksonville. Florida 32201 

You may utilize the electronic mail m i c e  provided 
as part of the Business Banker service to communi- 
care with Business Banker. 

6. Processing Transactions 

The schedules applicable to funds transfer pocess- 
ing arc contained in the Reference Guide you 
received for the Business Banka services you 
subscribe to. Refer to your Fust Union National 
Bank of Florida Deposit Agreement md fee schedule 
for our policies on overdrafy charges d limits. 






